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BROKERAGE CLIENT AGREEMENT
AR R

THIS AGREEMENT is made on the date stated in the Account Opening Form
Kl EEIEAZ 2 HiA

BETWEEN:
HEL M5 -

1.

Siu On Securities Limited, a company incorporated in Hong Kong with its principal place of business at
32/F, Siu On Centre, 188 Lockhart Road, Wanchai, Hong Kong (the “Company”); and

KZF/HFARAT ( TARAE ) o BMESEEMERIINAE » EESEEMIE BB EE (T E
188 HfJkZrrl, 321 1 R

2. The party whose name, address and details are set out in the Account Opening Form (the "Client").
EEJ7 (T®Ey ) o HAAN - AR E RN e R

WHEREAS:

L)

1. The Company is a corporation licensed for Type 1 regulated activities under the Securities and Futures
Ordinance with CE No. ADCO035 and an exchange participant of The Stock Exchange of Hong Kong
Limited.

RNE RRE (G827 RIHERRG) s — BB E8EE AR EAE (CE 455%:ADCO35) RIBHACHT
LGS -

2. The Client wishes to appoint the Company as his broker and dealer in the purchase and sale of
Securities (hereinafter defined) from time to time and wishes to open and maintain one or more
Account(s) (hereinafter defined) with the Company pursuant to which the Company shall purchase and
sell Securities as agent on behalf of the Client.

BEFABZERN TR RHEL LS » DMERRETE R (N rfE) BE - WABRALERH
IR HERF—EECEERR S (TSR FUE) - AN ERBIIARE FETEREE -
3. The Company agrees that it will open and maintain such Account(s) and act for the Client in the

purchase and sale of Securities subject to the terms and conditions of this Agreement.
AN F[E B SR AT E VR R BRI RIRLE » BAIL B4Ry Bl —EEE IR - RRE P ETHESE

‘:éf o

NOW IT IS HEREBY AGREED as follows: —
SR TR E T —

SECTION 1
TERMS AND CONDITIONS FOR SECURITIES TRADING
w2 R R B R

Definitions

=

"Account" means any one or more securities trading accounts now or hereafter opened in the name of
the Client with the Company in connection with this Agreement;

NIRE ) FEE RIS RIS A R P A E AL SR I AME M —E = S EE R AR

"Account Opening Form" means Section 5 of this Agreement;

TBAPEAS ) A RIS 5 Ay
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"Agreement" means this agreement, including Section 1 Terms and Conditions for Securities Trading,
Section 2 Terms and Conditions for Internet Trading, Section 3 Risk Disclosure Statement, Section 4
Personal Information Collection Statement, Section 5 Account Opening Form and the various sections
attached hereto, as originally executed or as thereafter from time to time amended or supplemented;
"Minak ) TR D HE BB R HE S TSN MR A A oA - B 1 B s S AR R ~ 56
2 B4 R G IR R ~ 56 3 BR oy ER Y BRI ~ 26 4 M (E A BRI SRR - 56 5 Bl B RS
b ) RN SRS A

“Associate” means, in relation to the Company, a body corporate which is its subsidiary or affiliated
company, in Hong Kong or elsewhere;

"BRENE] ) IREANEIAREN T A S SHEME A EANER (RamfE M)

"Authorized Person" means the persons or any of them designated in or pursuant to this Agreement to
issue Instructions on behalf of the Client in relation to the Accounts or Transactions and initially the
persons named in the Account Opening Form;

TR FETE AT P e SR IR R R E TR E MR P IR R P 88 R S RIS 5 A
HFE RN L (BREFEM—A) - BFEEE RN Z A1

"Business Day" means any day on which the relevant Exchange opens for trading other than
Saturdays, Sundays, public holidays and any other days declared by the Exchange to be non-business
days;

TEEH  BRERS - BHH - ARBBERRZ G EMNIEL S H 25N - BRI ST T3 S0 —
H

"Clearing House" means HKSCC in relation to SEHK and, in relation to any other Foreign Stock
Exchange, the clearing house providing services similar to those of HKSCC to such Foreign Stock
Exchange;

TEERAT ) SEEBECRI S 15 T AR SHHHEMINERERR AT S 0 e T ANl 2R
ZEAT ) SRECEDL T EE TR ) IRESHIAS R

"Client" means the person or persons who has/have signed and/or specified as such in the Account
Opening Form, and where the Account is opened by more than one person means all of such persons
collectively and any legal or personal representative, executor, successor in title or permitted assign
thereof, and shall include the Authorized Person where the context permits;

PEF ) IECHEBHE RSN SR ERENTIAR AL - 18R 2R — 2 E AR - AlfEATE
ZENLHIEE DU EAEANEESCEE A ~ BIBHIT A - FrAE R NSEPET A - AR A
SFHIER T - EFEEREAL

"Collateral" includes those monies and securities that come into the possession, custody or control of
the Company or its Associates from time to time for any purpose including any additional or substituted
securities and all dividends or interest paid or payable, rights, interest, monies or property accruing or
offering at any time by way of redemption bonus, preference, option or otherwise on or in respect of any
such securities or additional or substituted securities (collectively called “the Charged Securities”) as a
continuing security (the “Charge”) for the payment and satisfaction on demand of all monies and
liabilities (whether absolute or contingent) and performance of all obligations which are now or at any
time come due or incurred from or by the Client to the Company or its Associates, or for which the Client
may become liable to the Company or its Associates on any account or in any manner (whether alone or
jointly with any other person and in whatever name style or firm) together with interest from the date of
demand to the date of repayment, and any commission, legal and other costs, charges and expenses
as they appear in the records of the Company or its Associates;

PR BAEAN B E A TR R (A H BV REA 58 BRI ROH K82 - ARE AR
TR HYEE 75 Bk 5 58 27 SRS MV EBE R R HVEE 2R A E Rt BAE T I B 2 MBI [B] 0 41 ~ (B ~ 14
RESCHAN T A AR AL T A TS (T BT ST AR S BRI 25 ~ HEF ~ M2 ~ SOHEV 78 (4008 T HiEE25 L )
DAPE RoFra@iErR ( THEHT, ) - DUEZR PAEREZERIEEN 2 P i R N A A B SRS A S ATAR0H
R (esm @ @ IR BA Y ) RAEBIT SR AR ETTHIZ S » B0 5 m] RS am Ky fol el R R B DL (T
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"Correspondent Agent” means any third party, e.g. any agent, nominee, dealer, broker, counterparty,
contractor, custodian, information service provider, provider of execution facilities and other financial
data, services or products (including their respective delegates) who is engaged by the Company in
providing its services;

PREBAHE ) FEEAAEALTIREAANSIRFEE=77 > fan - REA - KA - 550 -~ &4 afF
75~ ARERE  sEE A - BEIRSRHE - R TR R L E M A E R R EE Rt E (BREESEY
ZEEAN)

"Exchange" means SEHK and any Foreign Stock Exchange;

TG ) TR B AR T NETRE 2R S S

"Foreign Stock Exchange" means a stock exchange which is permitted to operate in a country or
territory outside Hong Kong by the law of that country or territory, or any over the counter market;

PYNEIEE S A ST ) 1RSI A DM B R St @ A BT R AL G T - BUE RIS

"Hong Kong" means the Hong Kong Special Administrative Region of the People’s Republic of China;

FEE IR ARLNEE R HITHE

"HKSCC" means the Hong Kong Securities Clearing Corporation Limited;

FEBR ORGSR IEEETRERARAE

"Instructions” means any instructions or orders communicated by the Client or its Authorized Persons
to the Company in accordance with Clause 4;

TR fEHE e SR N TIRIES 4 (RUE A A TS EF R EE R

"Securities" means (1) stocks, shares, units and other equity securities, (2) bonds, notes and other
debt securities, (3) spot and forward contracts, options, warrants, futures, contracts for differences,
swaps, exchanges and derivatives (whether or not linked or related in any way to any of the foregoing or
to any monies, index or other asset, property or item) and (4) other investments of any kind whatsoever,
in each case whether listed or unlisted, traded or not traded on any exchange or market, privately
placed or publicly offered and whether or not constituted, evidenced or represented by a certificate or
other document (bearer, negotiable or otherwise) or by an entry in the books of an issuer, a clearing
house, a depository, a custodian or any other person, together with rights against any issuer, clearing
house, depository, custody or other person in respect of any of the foregoing and other rights, benefits
and proceeds in relation to any of the foregoing;

TR e (1) BEEE Bty - BALERET AV MR AR ¢ (2) B35 - EEMHAMERE S (3)
GGG - PR - SO - B8 - ZEGY - =l SNERITAET A (CRamH LU AET (8L
AL A BB E I W ~ fEBEHAM A E ~ VIR EESTHEABRAR) & (4) (LM HAR
& o AEEM—REEL T - A FRE R ENEIE LT - AREEARSANTSEE - B EERA
FIsEEs > R HRE EEHA S (e ~ AR ) B - (E BRI EER - Sat A—Fad%
T GERFT  FE R ~ VB NS A 2 S i > 2R B AU — TR EAT ST A~ S8R FER
VB NBHEAM A L2 S 2 gk Bl o — TR 8T A 55T FE R ~ (VB ASEA A AR -
DURE b3l AEAT — I ol HLAAEAR ~ 2 R Uas -

"SEHK" means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and
any resulting or surviving entity into or with which it may consolidate, amalgamate or merge;

PSSR ) IR R G KSR AT - AREHERE 2B AR HELH - &0 - AT ELE SR
FHYERS

"SFC" means the Securities and Futures Commission of Hong Kong;
TR BRI MIEEBEERRY -
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"Transactions" means any transactions concerning the purchase, subscription, sale, exchange or other
disposal of and dealings in any and all kinds of Securities on any Exchange including (but not limited to)
safe-keeping of securities and the provision of nominee or custodian service therefore and other
transactions effected under or pursuant to this Agreement; and

TG ) falEE - S N SCHRECRLH A T R B A R T AR R AT YA G - B (ERER
1) SR INE AR A NSRRI E IR - DU THV M 5 5

"U.S. Person” includes any natural person who is a citizen of or resident in the United States; a
corporation, partnership or other business organization organized or incorporated under the laws of the
United States or any political subdivision thereof, any estate or trust which is administered by an
executor or trustee who is a U.S. person or the income of which is subject to U.S. federal income
taxation regardless of its source; any account (other than any estate or trust) held by a dealer or
fiduciary for the benefit of a U.S. person and any partnership or corporation organized and incorporated
under the laws of any foreign jurisdiction which was formed by a U.S. person principally for the purpose
of investing in Securities not registered under the United States Securities Act of 1933.

FEBAL ) BREBEEAREERERB RN § RSB EHATAIBUA > A B B e B LAY A
E - &Ryt ec AR SRS B R LHEB T A Sz st NEEREMEE (S - ZE
P B(E LU AR B4 35 BRI AUEASE (R S HAOR ) S (AT IR i ez (5 A RSER A LA RVIRF ((£
IEEB(EEERRIN) RAEMARB TS N E A E R A B R B M LI S B LAY &85 -

1.1 Inthis Agreement.—
AR T - —

(@) Words importing the singular shall include the plural and vice-versa;

BRI BIEEE K2

(b) Words importing any particular gender shall include any other gender(s);

PR MBI Z TR

(c) References to any statutes, ordinances, rules or regulations shall include such statutes,
ordinances, rules or regulations as modified or re-enacted from time to time;

FA R TED ~ BB ~ ARRISCR PRATERER > & B % E RN B SR E R TR HIIRRL

(d) Terms and expressions not defined in this Agreement shall bear the meaning ascribed to
them in the SFO, Trading Rules and Options Trading Rules of the SEHK unless otherwise
defined in this Agreement; and
RE AR T E 38 2 Rk Sl B AR HASS A A~ 5823 RN B R ~ BB P
Z G IR R HARE S Z R A s e 2 AR © R

(e) References to Sections, Clauses and Sub-clauses shall mean Sections, Clauses, and
Sub-clauses of this Agreement.
Pt B ~ R B M IR OREFE A Tipae 2 B0 ~ IR IR -

1.2 Unless otherwise stipulated, all sections of this Agreement shall apply and form an integral part of
this Agreement together with other Sections herein.

PRA AR A FTHRESD - At Sl (o IR IO B AT S R R — (0 Se B itk -

2. Authorization

wiE

2.1 The Client (in the case of a corporation) authorizes the Authorized Persons to represent the
Client in all matters in relation to all Transactions with the Company and to sign on the Client's
behalf all agreements and documents relating to the Account and its operation, including this
Agreement. All such documents and Instructions shall be absolutely and conclusively binding on
the Client. The Client agrees that the Company is entitled to act on the Instructions of the
Authorized Persons until the Client notifies the Company in writing that such authorization has
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been revoked or varied. The Client agrees and understands that the Company has the ultimate
decision on the acceptance or denial of such authority with or without cause whatsoever.

#F (MEEAFES) KIETRREA LERANESRTIRER BB TARER » RAERE
B BNR 5 5 AR EAHRAY R A Wohafe i1 S - PR @ BT HE R HE P AR « B HIETR
T3 % P RIBEAN AR LE™ BEE P& BRI S E g R i -
% FNE BB B AN FIHEA B2 SR 2 AR A T E R -

2.2 Ifthe Client (in the case of an individual) wishes to appoint Authorized Persons, the Client shall in

addition to completing the Account Opening Form, furnish to the Company a duly executed power
of attorney or other similar instrument of appointment in a form prescribed by or acceptable to the
Company which is subject to the Company’s approval. The Client agrees that the Company is
entitled to act on the Instructions of the Authorized Person until the Client notifies the Company in
writing that such power of attorney has been revoked or varied. The Client agrees and
understands that the Company has the ultimate decision on the acceptance or denial of such
authority with or without cause whatsoever.
WREF (EREEAZF) EEEEREAL > AR FEEE PRGN BN EH
TE B AT R RS TR A A B IE A B S SOR D R - E R EE AN A AR E
AN LHHERTE > BERE P ERBAAN THEHEEFZER L - FFAERENHE A AE
A 2 B R iR S e RE -

2.3 The Client retains full responsibility for all Transactions and the Company is only responsible for
the execution and clearing of Transactions and has absolutely no responsibility or obligation
regarding any conduct, action, representation or statement of any introducing firm, investment
advisor, or other third party in connection with the Account or any Transaction(s) therein.
Furthermore, the Company is not responsible for the profitability, tax, legal or accounting
consequences arising from any Transactions.

HEHITAXSRATENER  AXFHERXGNPITHERART » AN FHPREIRFSSH
BRI M 4EAE] ~ BB B EE = JT0UEEHRSTE ~ 178) - BLESE IA R IER B R - AL
BN EHEI S BEIEA] ~ B ~ ERAG R HIRRRIERLE -

3. Client Identification

BEFES

If the Client effects Transactions in Securities listed on the SEHK or in derivatives related thereto for the
Account on behalf of its party or parties, whether on a discretionary or non-discretionary basis, and
whether as agent or by entering into matching Transactions as principal with its party or parties, in
relation to all Transaction(s) where the Company has received an enquiry from the SEHK and/or the
SFC (the “Hong Kong regulators”) or any other exchange, governmental or regulatory authority in any
jurisdiction (collectively the “relevant regulators”) the following provisions shall apply:—

WISRE = R IR P T SC P s s sl A RMNLTA RN S  Nine & 2B E SEZE IR
BSOS LAZE N B B P 2 B e 5 & P R B A A SR s i Bagti g (f &
BEETRE ) ) SUEMHEMENAER BN SN - BUTEETEEE (T ARNEERE ) ) BTAMKS
YR » ST THIRK - —

3.1 Subject as provided below, the Client shall, immediately upon request by the Company (which
request shall include the relevant contact details of the Hong Kong regulators), inform the Hong
Kong regulators of the identity, address, occupation and contact details of the Client for whose
Account such Transactions were effected and (so far as known to the Client) of the person with
the ultimate beneficial interest in such Transactions. The Client shall also inform the Hong Kong
regulators of the identity, address, occupation and contact details of any third party (if different
from the Client/ultimate beneficiary) who originated such Transactions.
2 NHEFRRHEIL » B FEREIAAFNEDRE (ZEKEQEE SR EHREARIEE &) - &
RIIRF [ 5 AR B B AR AR AL L LR P 1T SN AR, (BB P AR ) KB imé& 2 NS0T ~
Mok~ BWEEAIFEAIRAS B - B P EEEK S B SNE=T7 (MRZB=TTHE S 2 m A
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3.2 If the Client effected such Transactions for a collective investment scheme, discretionary account

or discretionary trust, the Client shall, immediately upon request by the Company (which request
shall include the relevant contact details of the Hong Kong regulators), inform the Hong Kong
regulators of the identity, address and contact details of the scheme, account or trust and, if
applicable, the identity, address, occupation and contact details of the person who, on behalf of
the scheme, account or trust, instructed the Client to effect such Transactions.
WRE - HERIETE - SRERURPEEERTEETR S  EPARANFEIEDR (%%
KIE ISR AR B A RIS &R ORI o TR R E R A A Rz & IR P EUEFEHI S 1
HHEAIREEER S R R (AR ) RREVARIRZ A RERZETE - IRFEEEEE P TEL G AR
AL Bty ~ MRS &R

3.3 If the Client effected the Transactions for a collective investment scheme, discretionary account
or discretionary trust, the Client shall, as soon as practicable, inform the Company when the
Client’s discretion to invest on behalf of the scheme, account or trust has been overridden. In the
case where the Client's investment discretion shall be overridden, the Client shall, immediately
upon request by the Company (which request shall include the relevant contact details of the
Hong Kong regulators), inform the Hong Kong regulators of the identity, address, occupation and
contact details of the person(s) who has or have given the instruction in relation to such
Transactions.

WRE - HERETE - SRR NEERLEUETR S » FPEE P2 AEZTE
IR P EESUETRERE JE TREHE - ZAESEPaTIVER NERAAE - 25 PR ERERE
EDETESHERT » EFAEAN TR (ZEREEEBREREAREME &) R
FESERERILAMZ Y B4 Y R P N EAR SR AL S0 - b AEEas &

3.4 Ifthe Client is acting as an intermediary for another party or parties, and the Client does not know
the identity, address, occupation and contact details of such party or parties for whom the
Transactions was effected, the Client confirms that:—

WRE PRI HRER 9 RHAGREZ P/ TS (A% PR RIEA R S i &
FY Sy ~ Hhk ~ BEERIEEAmRAS R - Al P e RS DA R8I+ —

(a) it has prior arrangements in place with such party or parties which entitled the Client to
obtain the information set out in Clause 3.1 and 3.2 from such party or parties immediately
upon request or procure that it be so obtained; and
% P OSBRI F I Zehh SRR P A BRI & P Z B AS56 3.1 F1 3.2 R 41t
MY IHER  SERERUSARIER K

(b) it shall, on request from the Company in relation to a Transaction, promptly request the
information set out in Clause 3.1 and 3.2 from such party or parties on whose Instructions
the Transactions were effected, and provide the information to the Hong Kong regulators as
soon as it received from or procure that it be so provided by such party or parties.
RN FEIEA A SR T AYEOR - TLEISOREREE M = T R S i i E R AL
3.1 71 3.2 fiRPHIHIAY S IHE R - WAEUE % PRI R AT T ERHE R 250 T & B L Bt
-

3.5 The Client confirms that, where necessary, it has obtained all relevant consents or waivers from
its customers, collective investment schemes, discretionary accounts or discretionary trusts for
whose Account such Transactions may be effected to release information to the Hong Kong
regulators of the identity and contact details of such party or parties, collective investment
schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate
beneficial interest in all such Transactions, and (if different from the party/parties/ultimate
beneficiary) of the person(s) who originated the Transactions.

FEERSE PRGOS EET R ZNEE - BRIRETE - SRLtIRP L EREEE
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3.6 In spite of the termination of this Agreement, the provisions of this Clause 3 shall remain in effect.

BRfEA R 1k - AERAR 3 TPRTY IS AR E MR

4. Instructions
B~

4.1  All Instructions shall be given by the Client (or its Authorized Person) either in person or by
telephone, or in writing, delivered by hand, by post or in such other form as from time to time
accepted by the Company.

FrafERIER R (RHEEREA L) ErscEE S > sAFE TR - T 55
i3 SR FIAA R 2 Y HA T (S -

4.2  The Client authorizes the Company to upon its Instructions (or its Authorized Person’s) transfer
funds to, from and between its Account(s) at the Company and its designated bank account.

FEIREANT]  IRH (BEEREA L) DIOESERE - FiRE A& e ASdE 2 ®
FIRRAL BN (MR P e AR E ZRTTIR -

4.3 The Client may give Instructions and the Company may accept Instructions to buy and sell
Securities for delivery and payment on any Exchange where permitted.

TR > AL A R e (L AT rTHYAC 50 AT B B 56 77 1 Ry S sk -

4.4  Any Instructions given or purported to be given by any means to the Company by the Client or by

any Authorized Person that are already acted on or relied upon by the Company shall be binding
to the Client and irrevocable, whether or not such Instructions are in fact given or authorized by
the Client at all times under any circumstances. Under no circumstance shall the Company have
any responsibility to enquire or verify the identity or authority of the person giving instruction by
any accepted means. The Client agrees to fully indemnify, hold harmless and defend the
Company and its directors, officers, employees, Correspondent Agents and Associates from and
against all claims, demands, actions, suits, damages, liabilities, losses, settlements, judgments,
costs and expenses (including but not limited to attorney’s fees and costs), whether or not
involving a third party claim, arising out of or relating to such Instructions, in each case whether or
not caused by negligence and whether or not the relevant claim has merit.
i (BEEREH ) & P eI A BT )T AR A A T3 H R A I HAT SR B RAER ]
YR AR IR T e K 5 5 BR SR )  Aams i a & B Pl B s e i L8
o FEEAIEN T - ANFE A RB ARS8 A MR A L2 B4 -
FRERBAALNFERHEESR - EHAR - BT - EHAERHEE AT 23EE - BHERENLH
ez HILF R BRI S HERIFTA R ~ 25K - 178 ~ FA ~ 485 - B - T8 ~ R ~ oA
B (ERAERRNEMEIRA) - RmEaHE=ITRE - ESEEL TR REamiR 25|
HLLAR AR R EE S EH -

4.5 Once an Instruction has been made it may not be possible to cancel or change the Instruction.

—HIREE Y SR RE AR s L

4.6 The Company shall have the discretion, with or without assigning any reason, to refuse acting for
the Client or its Authorized Person in any Instructions.

AN E AR HEERE R AG TR T - 1B R PR N L TR -

5. Dealing Practices

R SEBI

5.1 Any day order for purchase or sale of Securities placed by the Client that has not been executed
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before the close of business of the relevant Exchange or such later time as the Client and the
Company may agree shall be deemed to have been cancelled automatically.

PN ENE R EATIE MR AR HRIRC B A 5 H &S R 2 Al (B0t & P BN B [F B 2 #54%
W) AL » iR R E EEHUH -

5.2 The Client authorizes the Company, at any time and at the Company’s absolute discretion, for the

purpose of obtaining a better execution price and/or reducing the volume of instructions, to
consolidate and/or disaggregate the Client’s Instructions to purchase and/or sell Securities on the
Client's behalf with similar instructions received from the Company’s other clients. The Client
agrees that in the event of there being insufficient Securities available to satisfy the purchase/sell
orders so consolidated; the number of Securities actually purchased/sold shall be attributed to the
relevant clients in the order of which those orders were received by the Company.
& PN B B BSR4 S S BRSO VERAVEE » F] DA Al RIS A N B]Hy4E S
BTG - i FRYE AR S E HEE Ry B A A S B H At & P AR B R & BRI SR At
BT - BPFEBENRZH BRANE FEmE S HHENE AREHEFIHES » AN S RIREIEE
TR ERE AR E NSNS E S ICE RS -

5.3 Due to the trading practices of the Exchange or other markets in which Transactions are
executed, it may not always be able to execute orders at the prices quoted "at best" or “at market”
and the Client agrees in any event to be bound by Transactions executed by the Company based
on Instructions given by the Client.

R ET R SIS G e A TG L S8R » RS HEmAN T L i ) = " HisE ) ST
ZREBEEMER T - AAEURIEE P& AR E T ZRIERE -

5.4  Subject to applicable laws and regulations and market requirements, the Company may in its
absolute discretion determine the priority in the execution of its clients’ orders, having due regard
to the sequence in which such orders were received, and the Client shall not have any claim of
priority to another client in relation to the execution of any order received by the Company.
TchE I A GIRIRR G K 5HYEER - AN E TS A Y B - KB REEE P HmiRE -
TEITE P RIVEE » &P A EHARA A SESITEMEEINE FHERE AR TR R

5.5 Unless the Company is already holding cash or Securities on the Client's behalf to settle the

Transactions, the Client shall pay the Company cleared funds (including payment in a currency
other than Hong Kong dollars) or deliver to the Company Securities which are fully paid with valid
and good title and in deliverable form by such time as the Company has notified the Client in
relation to all Transactions. Furthermore, the Client shall be responsible to the Company for any
losses, claims, liabilities and expenses incurred from the Client’s failure in settling any of the
Transactions.
FRIEANFICARE FRATR G EE R DUET R SR » & P A BB AR P RBP4
N FES AT A E R EYEOE (EAELDER DOMYEM GRS M) - e AR A TN EEUsR A A
RIS EER P A RE S ] TR YRS 27 - B P BRI A BN % P RIS WUR S T B E AT HE R
BRRERE -

5.6 The Client shall immediately notify the Company after payment of funds to the Company by
delivering to the Company written evidence of such payment. The Client acknowledges that
payment of funds to the Company may not be accredited to the Client’s Account or reflected in
any statement of the Account until such notification is received by the Company and such funds
are cleared and deposited to the Company’s bank accounts.

PR I RIS AIA A SR A EH RS AN E] - PR RAAAEEZ
A% - AR GHECAE IR F N S AR P &SRR -

5.7 The Account shall be in Hong Kong dollars or such other currencies as the Company may agree
from time to time with the Client. In the event that the Client instructs the Company to effect any
Transactions in a currency other than Hong Kong dollars, any profit or loss arising as a result of
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fluctuations in the exchange rate of the relevant currencies shall solely be accountable to the
Client's Account. Any conversion from one currency into another required to be made for
performing any Transaction settlement, action or step taken by the Company under this
Agreement may be effected by the Company for the Client in such manner and at such time as it
may in its absolute discretion. The Client authorizes the Company to debit the Client's Account for
any expenses incurred in effecting such currency conversion. The Client acknowledges that the
Company has the absolute discretion to decline any Instructions from the Client in relation to
currency conversion at any given time.

5% J= i LU T BOA N BRI 5 S 5 A R B R HLM MBS - W03 PR A B DUBTT DAS MY EAH
BEEEITEMAC S - AR & HI RO B S ST BB R P E R - IEAL
EETTAR R NS S ~ 1780 > SV BRI R 2 T i — G W R S — &y > AN E]n]
FE LB B e 0 77 5 R S R T o2 - 2 P PR A E 2 IR 5 o < o Sl
EANERER - AN EIREEEARHEEEREZE PN G ER AT RERER] -

5.8 Telephone calls or other forms of communication between the Client and the Company may be
recorded or otherwise electronically monitored without any warning messages and that the record
may be used as final and conclusive evidence of the Instructions in case of any disputes between
the Company and the Client.

BN E] 2 TRy B RS B P s T s G i sk B DL E At B P A B R A AR
R SIS T R A T o BT I R R R R AR - BN S SR R A A S
o AN E A ER FEOK KR PR ER R A PR ek B A -

5.9 The Client authorizes the Company to instruct any Correspondent Agent as the Company may in
its absolute discretion select to execute Transactions on behalf of the Company and
acknowledges that the terms of business of such Correspondent Agent and the rules of any
Exchange and Clearing House on and through which such Transactions are executed and settled
shall apply to such Transactions and shall be binding to the Client.

F P RIEA N B R AN E AR TSRS RE TS &Pl B NI
TRRRR B T2 5y B S B RATEAR AL 2 P LS R R AR AR E Y B A 5 W E P EAYIRT] -

5.10 If the Company engages the service of Correspondent Agents, the Company shall be entitled to
accept and keep, for its own account, any commission or rebate which the Company may receive
in respect of any business the Company supplies to such Correspondent Agents on behalf of the
Client.

WIRAN G FEB RIS - KAEEE (REAGWIRE ) B2URE AN ERAREFH
FER BRI nI S5 1T P e UL AT R B R 1 -

5.11 The Company shall act as the Client’s agent in effecting Transactions pursuant to this Agreement
unless the Company indicates in the contract note or contract details in the Combined Statement
of Account for the relevant Transaction or otherwise that the Company is acting as principal.

RAG R > ANFERIER S TERZEPHIREA > BRIEAX TR K AR BRI T s LA T
AFEHARE LZFEA S D{TE -

6. Short Selling
ytiZE

6.1 Applicable laws and regulations may prohibit the Company from placing a sale order on the
Client’s behalf when the order relates to Securities which the Client does not own ("Short Sell
Order"). The Client undertakes that.—

BRI EANTREZE FHLHER PUAHANESES (T ERS, ) &P
R —

(a) prior to placing a Short Sell Order, it shall have entered into an effective securities borrowing
arrangement or other form of cover acceptable to the Company which shall ensure that the
Securities in question shall be delivered on the designated settlement date; and
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6.2

FESHEZEIR O HERT I ARG E B Z PRI A AL =] o] IR 2 s = > R
o MHBHEE TR E RIS S ST+ R

(b) prior to execution of such an order, it shall provide the Company such documentary
assurance that any such order is fully covered as the Company shall specify.
HERITEZE I ORT > R RA L B B A Bl EOR M & T4 F 5 S B S OREE -

The Company has the right to request delivery of a copy of documentary evidence relating to the
relevant Securities borrowing transaction (e.g. the lender’s confirmation) and has the absolute
discretion to refuse executing such Short Sell Orders at any given time.

AN FIAREEORE TR S S LB R A » ST E - AN BRI i
RIPHECAR P2 358 7 S 225 S YR A -

7. Conflict of Interest
FlasfEze

7.1

7.2

7.3

7.4

7.5

The Company, its directors, officers or employees and its Correspondent Agent may trade on
its/their own account(s) or on the account of an Associate.

ARFE R EEE - SR A E R HEEBRE A A HASIRE S E A SIRPET S -

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite
position to the Client’s order whether it is on the Company’s own account or on behalf of an
Associate or its other clients.

KANFEERE (RwANFERFETEESAERRE AT NEEMES) EA - Eit - FFAREET
s » SRR P RH IR ER -

The Company is authorized to match the Client’s orders with those of other clients.
RN EIE R P e R B 2 PR R TR

The Company is authorized to effect transactions in Securities where the Company or its
Associate holds a position in the Securities or is involved with those Securities as an underwriter,
sponsor or otherwise.

RN FE AN EBEEE A FIA R B L8 E Ry A - i NSRS HTEE 5 TR
5

In any of the situations referred to in this Clause, the Company shall not be obliged to account to
the Client for any profits or benefits obtained.

AT I RAMEREI T > AL EEA &R EE PR AT 25 -

8. Commissions, Charges and Interest

g > BWEMFE

8.1

8.2

The Company is authorized to deduct (a) the Company’s commissions and all applicable charges
(b) all applicable levies imposed by the Exchange or Clearing House, brokerage, stamp duty,
bank charges, transfer fees, interest; and (c) all nominee or custodial expenses immediately
when due on all Transactions, (as notified to the Client from time to time) effected on behalf of the
Client.

RN FEIEIEIIR AR R P ETEMR S (BAREANEF) 2 (a) AAFEHERATAHEE
5 (b) RGeS R FTEUAIHRREE ~ &~ BIFERR - SRMTE M P - FIEIRIFIE R (c)
FrAERBANBHEE NE -

The Company shall be entitled to deposit all monies held in the Account and all monies received
from the Account of the Client into one or more trust account(s) at one or more authorized
financial institution(s) as defined in the Securities and Futures Ordinance or as otherwise
permitted by the Securities and Futures Ordinance.

AN ERRERE FIRFE AR FTEESMRERZE FIRFREIRTE SRR — MM (R R
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8.3 The Client shall pay interest on all debit balances on the Account (including any amount
otherwise owing to the Company at any time) at such rates and on such other terms as the
Company notifies the Client from time to time. Such interest shall accrue on a day-to-day basis
and shall be payable on the last day of each calendar month or upon any demand being made by
the Company. Overdue interest shall be compounded monthly and shall itself bear interest.

P RN EIA R AR HIHRAREORIR = ArA RS54 (BRI R R R AL 0
EA[E80) SZAFE - sz M ERZEH Ret - I HIEEEE HIE B A& — KRB A F ZOR AT
HEISZ AT o @R A SR A @Gt R R A S A S R A HI AR -

8.4 The Company shall not be paying any interest on the credit balance in the Account whatsoever.

ARFERGEE FIRE BTG HEAAE -

8.5 The Client shall pay any account services fee that the Company may charge for the maintenance
of the Client's Account and authorizes the Company to debit the Client’s Account for the same of
which such fee shall vary from time to time.

F PR A AL TS A R R PR P T A RE S EUIR P IR S R PR A E A e YR
P bRz IEE A -

9. Funds for Settlement

9.1 The Client shall not give or pass any monies, funds or share certificates to any person other than

the Client or its Authorized Person (the "Third Party") for deposit with the Company or deposit
such monies or funds into the Third Party’s accounts. The Client shall pay monies or funds
personally to the Company or deposit directly into the bank accounts designated by the Company,
and the Client shall collect and deposit his share certificates with the Company in person.
HE MR E 258 & oA T B I E P e AL DIIMIEM AL ("=, »
DUEFEAARRDNTN » ISR ZE SRR ESEANE ZIREN - B R4 E AT LA
FAESEE S SUUAR SR EE & ERFRAARLFIFEEIRTIREAN - HEPERSEIAL
U EHF AR RS

9.2 The Company does not accept deposits of monies or funds by Third Party cheques. The
Company may, at its absolute discretion, accept cleared funds transferred to its designated
account by the Third Party on the Client’s behalf as the Client’s deposit of funds.

AN FNAREZ S =758 AV S A E R B8 s RE SR F A » MEAL B @ WIS RE - Beamh
FERCERESR PR HIEENRS - fERAEFIFEARIHA -

9.3 The Client or the Third Party (as the case may be) shall immediately notify the Company after

payment of funds to the Company by delivering to the Company the pay-in slips and/or other
documentary evidence of such payment accepted by the Company from time to time (the
"Payment Evidence") with the Client's name, Account number and signature thereon either by
fax or in person within the business hours on the date of deposit for verification. The Client
acknowledges and understands that payment of funds to the Company (whether by the Client or
the Third Party) may not be credited to the Account or reflected in any account statement until
such notification is received by the Company. The Client agrees that any interest payable to or
receivable by the Client under these terms shall be calculated on this basis.
FFBEEE=T7 (RERNE) HANTFEAERR  HNFEAERE HAV AR N ILEEEFK
R/ BHAM AN BN RN A RRZ 7 AN B BV HA S S (H AR P A - SR P 4Rk
FEEE) (TGS ) TALEEE S AR AT REE B ik - B P R a A
AT (R HEFEE=DT) FANES  EARAFREARIEAAT - TRAGWHEAZ~IIE
ZFIR P EAEAEATIR P 45 EER S B HE AR - 2505 (B AR A (PR i e S S A BB A AT A1) S,
HRHZ AT R -
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9.4 The Client or the Third Party (as the case may be) is under a duty for the safekeeping of the

Payment Evidence before delivering the same to the Company. The Company shall not be liable
to the Client for any loss whatsoever arising out of or in connection with the Client’s or the Third
Party’s (as the case may be) failure to deliver the Payment Evidence to the Company in time or at
all, or the use of the Payment Evidence by any person other than the Client or the Third Party
(whether with or without the instructions or consent of the Client).
FZFBEE=T7 (RIERME ) AREEEEANTRENZEER - REEE - AN S ARE
REFEE=T7 (RERIME ) AREE G F AN SR EATEESE - silE P LN AR AL
BEE =TT LN AR AL RN RGERE (RiwA S ESE PRV REER ) MiEEe SR I
AHRAM E % P A BB DA R R -

9.5 The Client shall retain the originals of Payment Evidence for at least one (1) month from the date
of deposit. The Company will send a statement of account to the Client as soon as possible
following the deposit for record and verification. If the Client does not receive the relevant
statement of account after the deposit, the Client shall immediately inform the Company.

& EI IR (TGRS IEA D Bk st — (1) (A - AAFRNERR SIS S5 %
MR 455 DLBLECSR MRS - a5 P TR U B A RAIR P 455 A SAIL A& AL =] -

9.6 The Client recognizes, understands and accepts the risks in transferring money or funds from its

bank account to the designated bank account of the Company through internet for trading
Securities or settlement of the Transactions (“Internet Depositing Money”). The Client accepts
the risks in full and agrees to bear all the risks and undertake all the responsibilities arising there
from if the Client chooses to transfer the monies or funds by such means. Such risks, duties and
responsibilities shall include but not limited to the following:—
RE PR P R %258 O IS RITIR P A RH £ 88 50E &7 AR A BRI ESR TR P
NEMEE ASSFEGA S E SR ( T8/ EER, ) T2 - % PRI EFE A SR EE
& AIFRE P 2 Els o [FEREZ B A mES 2 —VEE - AR ERRREL
T FERE R EE D —

(@) The Client shall be solely responsible for ensuring that all the relevant procedures, steps,

information, sub-account number, bill payment number, personal identification number,
amount to be transferred and other relevant information for transferring the monies or funds
to the Company had been checked and verified as true, accurate and correct prior to giving
any instruction for Internet Depositing Money. Once the Client has sent out the instructions
for Internet Depositing Money in whatsoever manner, such instructions may not be
amended, revoked, rescinded or withdrawn without the Company’ written consent and will
be effectual and valid in favor of the Company, and shall be absolutely and conclusively
binding on the Client. The Client acknowledges that the Company shall not be liable for any
loss, costs, damages, fees and expenses arising out of or in relation to the Internet
Depositing Money in any circumstances, notwithstanding any error or misunderstanding of
the Client in giving such instructions;
FFRAT RN EE ARt RAT . BITHERATEARIIIEEC - 2PER - Bk - TIRP SRS -
SR BETRES - EAEHISRE - FAZ SR ARFEASRNESEARNT 2 EH T
BEMZEREE - RS - S MEM TS LE LECARERE - 255w
PR AR AN S E EE R THAEET ~ #e - MFREECH - AN E BARE R
B PGB RN AT HERIIV YR - & PHERR A A SR G MR R4 _E Ak
A sEl AR 2Bk - I8~ B - BSOS EAEE - R P TSR A i
AREGERE S

(b) The Company shall be entitled to treat the instructions given by the Client for Internet
Depositing Money as fully authorized by and binding upon the Client and shall be entitled to
act on or take steps in connection with or in reliance upon such instructions without inquiry
or verification by the Company of the authority or identity of the person making or giving
such instructions, the relevant circumstances at the material time when such instructions
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were given and notwithstanding any error, misunderstanding, fraud, forgery or lack of
authority in relation thereto;

RAFEIERERE Pt EEsGa TRVIE T (R ER P g - IHE P BLIRIAHER -
AN AR FAEZ SR TS A A L B R B T4 S iy AL HYEF ]
PSSy TN GG T FR 2RI - B E T A ERE - &Ry ~ R
A~ FTEER ~ RSB IR E R

(c) The Client agrees and accepts that if the Company receives the instructions for Internet
Depositing Money sent out by the Client after the Company’ daily prescribed cut-off time,
such instructions shall be treated as received by the Company in the next Business Day.
The Company shall in its absolute discretion to determine the execution of such instructions.
The Company shall not, in any circumstances, be liable (including liability for negligence) to
the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or
incurred by the Client arising out (directly or indirectly) of or in connection with the aforesaid
arrangement; and
FREEBEREZ AN SR H S E S M 2 R RHE A 4 FEdE T &IER
RN T & QWAL ERE » EARNE T HEHTE R - KAFHEETE
U R PR Bl 2R S (B (EREEERE ) Stz e BB E R -
HERHME - BT EAPERL - mEFREAEEE (BRERRAHEEWEREE) &

(d) The Client fully understands and agrees that there may be interruption, delay or lost of

instructions in respect of the Internet Depositing Money caused by malfunction of
communication network, system malfunction, interferences of program or software or other
circumstances. The Client agrees to bear such risks in full and shall be solely responsible
for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred by the
Client arising out (directly or indirectly) of or in connection with such Internet Depositing
Money.
#EEEHAKER - AR G R RE AR - GREEREEE - R -
SRS 2 R G D S22+ - ESEUREEEE - B RERERE—VIRILmESE
Z kg K BT P R _EAERR S [ (R R ) BRIt m 2 ke SEEEEIERHES -
RERE  BISCEUERFTEHRIORIE AR EE -

9.7 All the deposits of monies or funds shall have been cleared and actually received by the
Company before such monies or funds can be used or applied for the Account.

s iR B PR B S8 B i m] (I (R FEUE AT > 7R E TR R A A S BRSO -

9.8 The Company may elect to set-off any amount receivable from, and amount payable to, the Client
where such amounts arise from the purchase and sale of Securities by the Client on a
cash-against-delivery basis. The Client authorizes the Company to set-off such amounts against
each other and to dispose of Securities held for the Client for the purpose of settling any of the
amounts payable by the Client to the Company.

AN R R P RO B (5] 25 = ST AYRIOE AR S - (B2 SRR R RE LR
B EE S M E AR - & PR N SR Z RO O AR R R B B P IES A A
NEHRCRMRE RE P RAREE R -

9.9 In the event that the Client fails to comply with any part of Clause 9, the Client is wholly
responsible for all liabilities and obligations whatsoever in connection with the deposit and agrees
to fully indemnify, hold harmless and defend the Company and its directors, officers, employees,
Correspondent Agents and Associates from and against all claims, demands, actions, suits,
damages, liabilities, losses, settlements, judgments, costs and expenses (including but not
limited to attorney’s fees and costs), whether or not involving a third party claim, arising out of or
relating to therewith, in each case whether or not caused by negligence and whether or not the
relevant claim has merit.

M5 & FARBEESTEE 9 RAVIEMEND > & PR EAERAREARIEERE  LEERAL
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10. Transaction Settlement

10.1

10.2

10.3

The Client shall provide Securities to the Company for delivery against sales or provide cleared
funds to the Company for the payment of Securities purchased, by the due settlement date or
payment date and at such place as the Company has notified the Client. The settlement date
shall be the date on which the Company received the Securities for the relevant Transaction, and
the payment date shall be the date on which the Company received cleared funds in the currency
for the relevant Transaction. Any failure by the Client to provide such Securities or cleared funds
to the Company by the due settlement date or payment date shall entitle The Company and/or its
Correspondent Agent, without further notice or demand, to forthwith:—

= FZAT BRI H BT B A FEA A B A1 YRS [ AN TR SRV DUERCUR -
AN TR EEEE S HEBERREIF R U BA L SR S E RS H T
N H RN ISR SR R &S (A ZHRINES) ;HT - 5% FARET
U H BT H R AL B SR A R E & AN E] R B R B A R SR
A ERNEE : —

(@) borrow and/or buy the Securities required for the delivery at a price as the Company and/or
its Correspondent Agent shall in its absolute discretion determine, charge any Client's
Account maintained with the Company for the cost thereof, deliver the Securities to satisfy
the Client's obligation, and credit any Client's Account with the payment received for
delivery; or
PIANE] e/ B i R ER e HLAR Y5 RE I e I (EAS FE UR, BB AT AR 56 27 DATE RS
AN BT E PR FBEERINE M - 85 LURTTHR PR - MR A WS HIRK
HEAMETE PR 5 5

(b) accept delivery of the Securities, charge any Client's Account maintained with the Company
for the payment to satisfy the Client’s obligation, transfer and/or sell the Securities at a price
as the Company shall in its absolute discretion determine, and credit any Client’s Account
for the proceeds thereof.

REZEE T~ AR A FEIRIET PR P WA BIFCH BT & PRI - AN EHHAE
BB E SR R B S o R S SR E AR IR -

or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination
and set-off as set out in Clause 15 in order to settle the Transactions.

8¢ BT B3 (a) 3G (b) sifE A 7V E3C (a) 20 (b) - (EHIEE 15 [RATETy & OFHE SR SHTE -
PIAZWsE 5

The Client shall be liable for any deficit resulting from losses and any cost or expense (including
legal costs) incurred by the Company and/or its Correspondent Agent, on a full indemnity basis,
related to the purchase and sale of Securities pursuant to Clause 10.1.
FPAET R EREERE o EIEANE] R SEER BRI IRS 10.1 REEE Fa8 2R Mmaa
RS R AT B BB S (EFEAEE ) AE ARV E Mg IEEE -

The Client irrevocably authorizes the Company transfer, debit or deduct any money in the
Account and/or the Account so as to pay, discharge, satisfy the Client’s indebtedness, obligations
and liabilities to the Company arising from, incurred under and relating to the Agreement,
including but not limited to the outstanding purchase monies, fees, charges, expenses,
commissions and interests payable by the Client under and pursuant to the Agreement.

E AN AR IR A SR HIRRERARGE 2R = e, R P IR 88 > DURI AL ]S
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11. Safekeeping and Disposal of Securities

BRHIRENRRE

11.1 The Client appoints the Company to act as custodian for the Client to provide custody of Client’s
Securities. The Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any
Securities or money forming part of any Account without the prior written consent of the
Company.

BERZEEANT RFEFHELE A EEFREEFTERY - FFEBELABIAAFEHERE
Al > A EEERUE AR = S AT R A S 7448 ~ 15 - S - ST s LA At 75 =0
HETEH -

11.2 Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Client may, at
the Company’s discretion:—

HNALFETERE FREMFANEMES - AN ISR ETUTRE - —

(@) (in the case of registrable Securities) be registered in the name of the Client or in the name
of the Company’s nominee; or

CERYAEEMRESS ) g PR SAN TR AR EE

(b) deposited in safe custody in a segregated account which is designated as a trust account or
client account with an authorized financial institution as defined in the Securities and
Futures Ordinance, an approved custodian or another intermediary licensed by the SFC for
dealing in securities in Hong Kong.

Pl E T FROANE (G825 B RRG) A < 8o I Bt ~ OERE A8 —#
SRS ST S BN AER SR ILABIIRE > ZREEEEREIRPHE
PR FHE IR -

11.3 Where Securities are held by the Company for safekeeping pursuant to this Clause, the
Company shall itself, or shall procure any nominee or custodian appointed by it to:

EANFHEAGG R Z ENETFRFARES - AL SREFEAR LT ZZEAIRHASGEEE AL

(a) collect and credit any dividends or other benefits arising in respect of such Securities to the
Account or make payment to the Client as agreed with the Client. Where the Securities form
part of a larger holding of identical Securities held for the Company’s Clients, the Client is
entitled to the same share of the benefits arising on the holding as the Client’s share of the
total holding. Where the dividend is distributed either in the form of cash dividend or other
forms, the Company is authorized to elect and receive on behalf of the Client the cash
dividend in the absence of contrary prior written instruction from the Client; and
Ry PR P WU EZ 58 27 AR B B B AU 7 WA A P IR P B IR B S e e Y 7
R TFESF - EZian hAALFENE FRANE —REZ R0 - F P ARERE
o SFAEA N BRI R B AR 25 TP PG R0 8H - TEFFRGEE AR AU s RS EAE FEAY (5 81 -
ERE DB SR S B 2R SN - % P AR E R A FENER - AAEAE#EAR
REFEFEREZRERE S K&

(b) comply with any instructions received, in sufficient time to enable the Company to make the
necessary arrangements, from the Client as to the exercise of any voting or other rights
attaching to or conferring on such Securities provided that if any payment or expense is
required to be made or incurred in connection with such exercise, neither the Company nor
its nominee shall be required to comply with any instructions received from the Client unless
and until the Company receives all amounts necessary to fund such exercise.
1A R AR AR FELHRY AR T » AA T & FRER » 1T{% B85 A ez il
AT SRR F © QI RGZATIE RS A RIRZAT R ET B H RS BRIER E AN
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11.4 The Company and its nominee are not bound to deliver to the Client the identical Securities
received from or for the Client but may deliver to the Client, at the office of the Company at which
the Account is kept, Securities of same quantity, type and description to those received from the
Client.

AN EI AR AN % FATBITRE S R O H P e R S U 95 558 22lm— » T T B
TE PR PRI A BRI 0% P A E - A se 2 -

11.5 Securities held by the Company for safekeeping pursuant to this Clause are held by the Company
at the sole risk of the Client and the Company shall not be responsible for or liable to any loss or
damage suffered by the Client in connection thereof unless such loss or damage has been
caused by a direct consequence of a gross act of negligence or fraud on the part of the Company.
AN FEIE AR R 2 P ORE HYRE 22 Z R R & P o RIE - AN TR % P RTE 2 E
EHRRNHEF RKIE T LSRR - IR IR E R AL TSR A8 A A ST EEEE T A E
BEEEWY

11.6 To the extent that any such Securities do not constitute as the “Collateral” defined in any Margin

Client Agreement entered into between the Company and the Client, the Client authorizes the
Company to dispose such Securities for the purpose of settling any liabilities owed by the Client
(or the beneficial owner(s) of such Securities) to the Company from (a) dealing in Securities or (b)
financial accommodation provided by the Company to the Client, which remains after the
Company has disposed of all other assets designated as Collateral for securing the settlement of
such liabilities.
i AT % R E AU (A & P B A B SR TR (RS & P s h predary T, - &5
AN TR EZEHFUBEE P (HZESHWEGEE) B (a) 85K 5=HRE (b) &
AN FEI BRI AN E 255 MZEF AN TR EATA T E RERE B ARSI ATA
HA B ARG KA -

12. Events of Default
BOEMS

12.1 Any one of the following events shall constitute an event of default (hereinafter referred as "Event
of Default"):.—

TIHER— BRSNS ( TROSEF, ) —

(@) the Client’s failure to pay any deposits or any other sums payable to the Company or its
Associates or submit to the Company any documents or deliver any Securities to the
Company hereunder, when called upon to do so or on due date;

% P AR IR AN B R S B AR AR [ A A B BCH I S A B S R R S K
BARRE A A B SR S B A58 5

(b) the default by the Client in the due performance of any of the terms of this Agreement and
the observance of any by-laws, rules and regulations of the appropriate Exchange and/or
Clearing House;

P RIET A RAVERMRR . RARBESHE G ~ $AFIHEE S 2 AR BEE B RTHIAR Al
FIALA 5

(c) the filing of a petition in bankruptcy, winding up or the commencement of other analogous
proceedings against the Client;

HFFEHREBERS  FRES - S@tHFPIRLUEEREAERS

(d) the death of the Client (being an individual) or the Client is judicially declared insane or
incompetent;

HEEEHW (FEEAER) & PHORESE R i Smps (TAe
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(e) the levy or enforcement of any attachment, execution or other process against the Client;

FHE FRYEMIHT - $TILHEHEAE IR

(f) any representations or warranty made by the Client to the Company in this Agreement or in
any document being or becoming incorrect or misleading;

B P AE A BT S [ A S AT Rl B PREEA TE S

(g) any consent, authorization or board resolution required by the Client (being a corporation or
a partnership) to enter into this Agreement being wholly or partly revoked, suspended,
terminated or ceasing to remain in full force and effect; and

#FE (FBARAFEZEFHREBATES) BE AR EEMER - REEREERER
R 7y B = B R m B Ry o B B B A R AR K

(h) the occurrence of any event which, in the sole opinion of the Company, may jeopardize any
of its rights under this Agreement.

AN FERE R A T ARG AN FIEA ok P A R BT F: -

12.2 If an Event of Default occurs, without prejudice to any other rights or remedies that the Company
may have against the Client and without further notice to the Client, the Company shall be entitled
to:—

WIS EIELTE - RN SR EARER B0 A 5] a5 PG E AR - R iR — @Rl
ZREHIBERT AN EERNLLTTE) © —

(@) immediately close the Account;

I BNERIRS

(b) terminate all or any part of this Agreement;
LA R & E SR

(c) cancel any or all outstanding orders or any other commitments made on behalf of the Client;

HUOM TSR A R SE Y B B AR AT R e HeAt &R

(d) close any or all contracts between the Company and the Client, cover any short position(s)
of the Client through the purchase of Securities on the relevant Exchange(s) and liquidate
any long position(s) of the Client through the sale of Securities on the relevant Exchange(s);
R A P 2 M ERETE G408 - SEMHRBAAC S Pl E S 2 DU & P R 22
B B S E TS IS E E PR E

(e) dispose any or all Securities held for or on behalf of the Client and to apply the proceeds

thereof and any cash deposit(s) in the Account of the Client to settle all outstanding
balances owing to the Company or its Associates including all costs, charges, legal fees and
expenses including stamp duty, commission and brokerage properly incurred by the
Company from transferring or selling all or any of the Securities or properties in the Account
or in perfecting title thereto;
B AREFRANMEREATAR 2R - WS U PR S E 8 R AR A E]
B A T ABEREE - EREALN SEERECE IR PR P TR BUET S EG E - 858
BHPTA R FTAEFTA A ~ B~ TAERE R RIHMBAS - BREEITER ~ (M & R &L A
%

(f)  borrow or buy any Securities required for delivery in respect of any sale effected for the
Client; and
A FHETIERHE - (EASIEESUW TR ERE 2R &

(g) combine, consolidate and set-off any or all accounts of the Client in accordance with Clause
15.

TRIZER 15 0k - &ff ~ BENEFE PREMEATAEIIRS -
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All amounts due or owing by the Client to the Company under this Agreement shall become
immediately due and payable if an Event of Default occurs.
WY BASE > R AT E P XA N SIFTA EIHASUC T AYRER L BRI R A T L 28

e

12.3 In the event of any sale pursuant to this Clause:—
EARBA R BT F © —

(@) the Company shall not be responsible for any loss occasioned thereby howsoever arising if
the Company has used reasonable endeavors to sell or dispose the Securities or any part
thereof at the then available market price;

WIRAN T CAE PR 7 & 250730 LUE IR T35 8 B B B ae 7 B PR o AL
EFF A AR B R I E BT

(b) the Company shall be entitled to keep for itself or sell or dispose the Securities or any part
thereof at the then available market price to any person at its discretion without being in any
way responsible for loss occasioned thereby howsoever arising and shall NOT be
accountable for any profit made by the Company and/or any of the Associates; and
RN FEIERE R B DLE Y TG ER - BHAS RE s m H A\ B SR BER P AT
AT s 2 B P ETEL 7y - AN EIAR G LUEM T 2ORIER I M S ZRL - I DA RS
IR EITL SCEAE T2 A S TS EU T AR 5 R

(c) the Client agrees to pay to the Company any deficiency if the net proceeds of such sale
shall be insufficient to cover all the outstanding balances owing by the Client to the

Company.
WIERE ST e Il & P AN FEROH - EREERERAXN T ZIESR 2
#har

13. Termination

HaRRTAR I

13.1 Either party may terminate this Agreement at any time by giving the other party notice in writing in
no less than 3 Business Days prior to such termination. The Company shall also have the right to
terminate this Agreement with immediate effect upon the occurrence of any one or more of the
following events:—

FE AR — 5 AR 3 @& H AR S— T Het F A1 - #a] DA IS 1
Alinag o AL T I — TS SAEE N - AN T ] DO RIS B A7 © —

(@) the withdrawal or non-renewal upon expiry (or when called upon to do so) of the Client’s
authorization to the Company as contained in Clause 2 regarding; or
FEPGETANTRENGE 2 RN E] 50A SO i (B0 5 R s T R R
)2 A N LAERA B¢

(b) the withdrawal of the Client’s appointment of the Company as the Client's custodian in
Clause 11. Termination under this Clause shall not affect any Transactions entered into by
the Company pursuant to this Agreement before the termination.

F RIS 11 AT E R EVELT - FEZEALTERE FIEEE A » AR ES
T N EREAN TR RS LRI E TR RC S -

13.2 Upon termination of this Agreement under this Clause, all amounts due or owing by the Client to
the Company under this Agreement shall become immediately due and payable. The Company
shall cease to have any obligations to purchase or sell Securities on behalf of the Client in
accordance with the provisions of this Agreement, notwithstanding any Instructions from the
Client to the contrary.

E AR IR A GRRREE LR - 2 P AEAR T FTA BIEIEU T BRI BV BRI ZI80L -

Siu On Securities Limited 19 of 75 Brokerage Client Agreement (8/2019)



EEEFAEMHEREIET AN SRR A i S TR e AR P EE S E R
(AR

13.3 Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or
otherwise dispose of all or part of the Securities to satisfy all indebtedness of the Client to the
Company and Clause 12.3 shall apply to any such sale.

EARRE LR AN E A LIE B E - 0] B BRI AR B R FRRTA B 5 2
DMEBE PR RANE 2 ArA @RS » KB 12.3 FrAVEUE R 8 1% E I ETES) -

13.4 Any net cash proceeds received by the Company pursuant to a sale, realization, redemption,

liquidation or other disposal under this Clause shall be credited to the Account and the net credit
balance on the Account (if any) shall be returned to the Client, after first deducting or providing for
all monies and sums due or owing and other liabilities accrued or accruing due to the Company
and outstanding (whether actual or contingent, present or future or otherwise). All Securities not
realized or disposed of together with any relevant documents of title in the Company's possession
shall be delivered to the Client at the Client's sole risk and expense.
AN EIIE AR RUE B ) - 8 - (0] - BT SREUCEA )7 AR BT S T B S 58
EERAZFIRE AR E SCAHIBRECEFFTA SERE SR RN RVROH » & P ARFBE AL TR HA-
CLASE AR SR AR R (B (Tsm 2 B PERVECARY » BREFAYEGRIAREY ) 2 1% - FrA iR A4S (A0
RENEE) BRBGER - FTARBENREENE 5 AN TEEA T A REER SR E R
5 BT ARERE bR A TS R AR T 4% = -

13.5 If a debit balance on the Account exists after application of the cash proceeds and deduction of
any sums pursuant to this Clause, the Client shall immediately pay to the Company an amount
equal to such debit balance together with the Company's cost of funding such amount as notified
to the Client by the Company up to the date of actual receipt of full payment by the Company
(after as well as before any judgment).

MR A ERARE B S W AFHIBR ERIRORE - AIRIR PG HIRAE R - 2 P RS LRI AL TS A
FRRZIR PSR - BEA N EENE P E 2 BRE 2 IR H (TR RDEER
RZ AT 218 ) BIARIE SRR -

13.6 The Company may perform such currency conversions as are necessary for the purposes of this
Clause in each case at the spot rate of exchange (as determined by the Company in its absolute
discretion) prevailing in the relevant foreign exchange market (as determined by the Company in
its absolute discretion) on the relevant date.

RBATAGGREVHE - AT A DHEARH ML (AL TR EEHTVEERER ) HENESL S,
Tz ER (AL ERHEEEIEREE ) BYRIHIMER AT S S A -

14. Liability and Indemnity
EEMREE

14.1 The Company shall use all reasonable endeavors to comply with and carry out Instruction(s)

given by the Client and accepted by the Company concerning the Account or Transaction(s) but
neither the Company nor any of its directors, officers, employees, Correspondent Agents and
Associates (save where it has been established that they or any of them have acted fraudulently
or in willful default) shall have any liability whatsoever (whether in contract, tort or otherwise) for
any claims, demands, actions, suits, damages, liabilities, losses, settlements, judgments, costs
and expenses (including but not limited to attorney’s fees and costs), whether or not involving a
third party claim, suffered by the Client as a result of:—
AN G R TTEEI T & P AN EREZARINIR PRI ZiET B » AN EEH:
HEEHAR - BT EHAHERHEEE AT (FRIFC&EEMMIsU = — VAR T R
HURIELIT Ry SR 2 P RN T R RS RE « 20K - 178) - F - 85 - |/E - AIfg
HIR -~ ARIE R (BREEARREATEREA) - NEwehl R =TRE  AKIEEMEE CF
SRR EYY - REEASHMEE)  —
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(@) any inability, failure or delay on the part of the Company to comply with or carry out any such
Instruction(s) or any ambiguity or defect in any such Instruction(s); or
RNFREREES) ~ NREBUE BB TEE TR e RnSZ e~ aMsA N eE 2R © 5

(b) the Company in good faith acting or relying on any Instruction(s) given by the Client,
whether or not such Instruction(s) were given based on any recommendation, advice or
opinion given by the Company, its directors, officers, employees, Correspondent Agents or
Associates; or
AN E] B e G PRI R TE > SR e e A EALN T ~ HESR - BE AR
BT EBRHEEEBE A TG TR - ERsERERE 5

=1t

|

(c) the Company failing to perform its obligations hereunder by reason of any cause beyond its
control, including any governmental or regulatory restriction, closure of or ruling by any
Exchange (or any division thereof), suspension of trading, breakdown or failure of
transmission or communication or computer facilities, postal or other strikes or similar
industrial action, or the failure of any Exchange, Clearing House, Correspondent Agent or
other person to perform its obligations; or
AN FRIEAA 2 HAZE R R N 2R SRR T A ihelk THYE AL - EFE(EABUN SEE s
FIRRA] ~ (EfRI5 S (BCEERIEFT ) RIRARASER ~ BHRAL S ~ (R sE e e i
B Rk e ~ e HAt BE T e M HAE R TR T8 ~ (BRI E AT ~ 455AT ~ SEBREHEE
H A EARERITHEEE 5K

(d) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any
reason to recognize the existence or validity of Transactions entered into by the Company
on behalf of the Client, or failing to perform or close out any such contracts provided that
such cessation or failure shall not affect the Client’s obligations hereunder in respect of any
such contracts or other obligations or liabilities of the Client arising therefrom; or
BTG5 FT ~ $55AT ~ SER BB EA A L IREE R RS (ARG I3 B A B R
B BEETTEREH AT LX) 2 &4Y - (AR Bt S A R B R PR &4 T 3
ZE LB E AT TSR 5

(e) the misunderstanding or misinterpretation of any Instructions given or placed verbally or

electronically, or delays or errors in transmission owing to electronic traffic congestion or any
other causes, or any mechanical failure, malfunction, suspension or termination of the
continued operation or availability and mechanical failure or inadequacy of the Company’s
telephone or telecommunication system or installation in connection with the receipt and
processing of Instructions transmitted by telecommunication devices and all other related
equipment, facilities and services.
AT DL B e EE A a i U7 2UE AV TE R e S R B A ~ SRR - sEE TRl R L PR A 2R
DU AT ELA R PRI B AR R A R s - A ] R (R RE U R e B A AR B e A B (A
FERAY BB S B EE AR R B B S P HLM A BRI 0 ~ S5t S IR s L BR AT A B A e ~ {2 B
R IR E PR R -

14.2 The Client agrees to fully indemnify, hold harmless and defend the Company and its directors,
officers, employees, Correspondent Agents and Associates from and against all claims, demands,
actions, suits, damages, liabilities, losses, settlements, judgments, costs and expenses (including
but not limited to attorney’s fees and costs), and any costs reasonably incurred by the Company
in collecting any debts due to the Company or any unpaid deficiency in the Account, in enforcing
the rights of the Company hereunder or in connection with the closure of the Account, and any
penalty charged as a result of any Transaction to the Company by any Exchange and/or Clearing
House, whether or not involving a third party claim, arising out of or relating to (a) any
Transactions, (b) any action or omission by the Company in accordance with the terms of this
Agreement or (c) any breach or violation by the Client of any of its obligations under this
Agreement, applicable laws or regulations, in each case whether or not caused by the negligence
and whether or not the relevant Claim has merit. This obligation will survive the termination of this
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Agreement.

FREEABRANENEES - EEAL - BT EBAEHEE N T 25HHE - RHEREMGEE
ezl (a) 5~ (b) ARFERBARSRINECRA RIITE) - 8¢ (¢) FFENERIIAR,
AR TE LRI 25 ~ i P HURE R A B SRR ] B R B S [REAVRT AR A ~ 5K - 178~ el ~ 1825
B Mg~ FIR - ATIE R (EREERTRNERATE RIS ) FIAL SRS RAE B IR
FEERGERZ AR E - AN EHEITREAT S T OYRER S (IR S AR S HE N - KA S
BHEATZ R SREE BT EA L SIBURHIETRR > A S e =R M - FESEEL T o
0 HERS [ EL ARV RE R G S H - BB - TP E SR AR -

15. Set-Off, Lien and Combination of Accounts

WRPHIESH - WERSH

15.1

15.2

15.3

In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which the Company may be entitled under law or this Agreement, all Securities, receivables,
monies and other property of the Client (held by the Client either individually or jointly with others)
held by or in the possession of the Company at any time shall be subject to a general lien in favor
of the Company as continuing security to offset and discharge all of the Client’'s obligations,
arising from Transactions or otherwise, to the Company and its Associates.
TERHE—RA BB T KR —R A B - HRPHHE B A IR B AR A e e A Y ELA
[FEERERSN AN FIRFE R PIIATA RS  JEUGIOH ~ Bz = (& P {E A S AL FF:5A )
Y EATA EEAE AL R RHEE S Z A A N B B — A R B - DU/ E RIS E RS E & P R 5 B A
GRS [ RA A 5] e B8 A BRI R A A O -

In addition and without prejudice to any general liens or other similar rights which the Company
may be entitled under law or this Agreement, the Company for itself and as an agent for any of its
Associates, at any time without notice to the Client, may combine or consolidate any or all
Accounts of the Client, of any whatsoever and either individually or jointly with others, with the
Company or any of its Associates and the Company may set off or transfer any monies,
Securities or other property in any such Accounts to satisfy obligations or liabilities of the Client to
the Company or any of its Associates, whether such obligations and liabilities are actual or
contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not
such obligations and liabilities arise from the purchase and sale of securities by the Client on a
cash-against-delivery basis.

TER B — A BB T BB — i B B BOA N TR AR b R RIS T 1 B LA [5) 5T RE
SN » AN EAR B FIE RIS A J Y REAE ERIHE A A A THIC S RIS & P 1Y
(EATECATAIR F BLUA N E B S A SRR S ORI S HIRER] RNk P22 P (E A i A
SEEBEARY - AN E ] AR B0 SR P RV & - S s EA S E DUBE R P R AR A EEE
TS A BN EESER - N iwmk FREREREHRSEER - ARSI - AiErReUmRE
ORAY > EERIES ERIED) - AR mZ F R ESES R A LR EME P A& PSR E E T E
o

Without limiting or modifying the general provisions of this Agreement, the Company may, without
notice, transfer any assets between any Accounts and any other Accounts of its Associates in
accordance with applicable laws, rules and regulations.

FEARIRBBUESCA TR AR PREIE LT » AN T RIS A AG] ~ ARR SR B (F R AL ]
e = R FLHg e X BRI HAIR = 2 RS (T 2 -

16. Joint and Several Liability/Successors

SEEIFMERI R AN

16.1

Where the Client comprises of two or more individuals:—

& HWE R DL BRI 4H R - —

(a) each such individual shall be jointly and severally liable for all obligations under this
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Agreement;

F{lE A B 1) 2 B N S [E RS A R TP RUE YA

(b) the Company may accept Instructions from, give receipts to and for all purposes deal with

any one of such individuals without notice to the other individual and the Company is not
responsible for determining the purposes or propriety of an Instruction the Company
receives from any such individual or for the disposition of payments or deliveries among
such individual. The Company reserves the right to require written Instructions from all such
individuals at its discretion;
ANE A LA 2 P o A S AR R o WA SRR N S O - T AR AR
Py EA AL o RAFNEARERE R FEAMEA SRR BVSRESEE - &
N BLEA A LR RO BC B RS H » AN B PR EORE P & P2 e R
s

(c) any delivery of payments or Securities to any one of such individuals shall be a valid and
complete discharge of the Company’s obligations to each individual regardless of whether
such delivery are made before or after the death of any one of more of such individuals;
AN F B R R (S SRR 25 S (SRS A R I 56 4 G B AR . B S {8 {18 A R HEFY
B - sz SRR P PR —(E s EE A SE T 2 e 1T

(d) any notices and communications sent to one such individual shall be deemed notice to all
individuals holding the Account;

SELEE P T E (B8 A ET B AR R RN S a R A ZIRERIFTA E A

(e) on the death of any of such individual (being survived by any other such individual), this
Agreement shall not be terminated and the interest in the Account of the deceased shall
thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities
incurred by the deceased Client shall also be enforceable by the Company against such
deceased Client's estate. The surviving Client(s) shall give the Company written notice
immediately upon any of them becoming aware of any such death.

ZPER—EEASET (ZFFEAE A EFER) A GEISCRGEHS L - WEEiE
F 3 7E T AN A B 5 BR EE DUB 1 B RTHYERI(ERS EECEEIR PR s R @ i R 7 -
HE P AEFEEEME A IECEAER - BRI ER@RAANE -

16.2 This Agreement shall be binding on the Client’s heirs, executors, administrators, personal
representatives, successors and assignees, as the case may be.
EFFSETHIEN T » Al Pavigm - BT A - EEEEA - ([HARE - R ANZE
NHEEFLYFRTT -

17. Transaction Notices and Reports

R GHTEAIRIGSE

17.1 The Company shall report to the Client execution of Transaction(s) (a) promptly by telephone

calls or facsimile or other means as agreed and/or (b) by sending to the Client a copy of the Daily
Combined Statement of Account with Transaction details within two Business Days of the
execution of the Transaction(s). With the exception that the Account has no Transactions nor any
revenue or expense item during any particular month and the Account has no outstanding
balance or holding of position or Securities, the Company shall send to the Client a Monthly
Combined Statement of Account showing a Transaction summary for the month in accordance
with the relevant law, regulations and rules.
RN EREE LN A E FHRERZSTIER - (a) RIBmHEELIERS - EEECGHH T
HEML 2 (b) TR S 2R RIEE AN A P FEEH MR ENIREEFGFGEE -
AN EIRARIEARAD] ~ BEIRAR AR & Fark & H AR SR MRS 4r & AR IRIEZ HZ
HETEMRS » BOLAEEMASBS - KIRF LA EGREUA R B EFT A -
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17.2

The Client shall have a duty to examine the Transaction details in the trade confirmation (if any),
Daily Combined Statement of Account and the Monthly Combined Statement of Account carefully
and to notify the Company in writing of any alleged error or irregularity therein within 3 Business
Days or such other period of time as may be specified by the Company generally or in any
particular case, after the date of dispatch of such statement. The Client further agrees that the
Company is not liable for any loss or damages (include change of condition) resulting from any
delay in reporting an error to the Company. Otherwise, in the absence of a manifest error, the
trade confirmation (if any), the Daily Combined Statement of Account and the Monthly Combined
Statement of Account shall be conclusive and the Client shall be deemed to have waived any
such error and the Company shall be released from all claims by the Client in connection with the
statement(s) or any action taken or not taken by the Company regarding the Account. In the case
that there is an overpayment of monies or Securities to the Account, the Client agrees to notify
the Company as soon as it is aware of the overpayment and agrees not to remove and return
such monies or Securities to the Company.

FEFARGTFHEZ LGS (WF) ~ IRFEFGEEENHSEE » EZ B ER T1E 3
{EE 3 H AN T E R N - DLEE TR A AL S H i sc i/ - E P EBEARAEAR
HRYE R SR A A A B s $E SR T BRI EFZ S B B R - 590 - 19 HESERAY
EN » XGMER (AF) ~ IRFEFGEEENH SRR RN - B PR B EREEER
{EATEEERAVIER] - AN E] NS P Rt 4S e A RRIR = REECRE BRIITBINVRE AT -
W= H R SRR EGES 22 B - & B — BB SRR AN T W EEAEGE k2%
REIAAFZTHFOAEGES S -

18. New Listing of Securities

wEhREs

18.1

18.2

18.3

18.4

In the event that the Client requests and authorizes the Company to apply for Securities in a new
listing and/or issue of Securities on the Exchange as its agent and for its benefit or for the benefit
of any other person, the Client warrants that the Company shall have the authority to make such
application(s) on behalf of the Client.

WIS P EORATFE AN T E R AR B Fy %5 P B M o] A LAY F 55 B35 7 58 5 Ao L il
S EGTEETHES SR 0 By TALERIN G - BPREALN T EEARE PIELZFHE -

The Client shall familiarize itself and comply with all the terms and conditions governing the
Securities of the new listing and/or issue and the application for such new Securities as set out in
any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and the Client agrees to be bound by such
terms and conditions in any such Transaction(s) the Client may have with the Company.

& PIEACR BT IAR R BB B T30  FR S RAS B M A R S P FTdl < B i b
1/ B3 Ta8 57 S L S 2 R BRI A P B BAE AN SETHVET A 5 T 323 F (i
RIFETR -

The Client gives the Company all the representations, warranties and undertakings which an
applicant for Securities in a new listing and/or issue is required to give (whether to the issuer,
sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other
relevant regulator or person).

FPLE AN TR B BEE TR R A (R me R ARSZFETA - fREA - B8R
SECEREA « R FTEEM HAER B E A L) RBEIEHAVFTAEEN - (RESNIKRS

The Client further declares, warrants, and authorizes the Company to disclose and warrant to the
Exchange on any application form (or otherwise) and/or to any other person as appropriate, that
any such application made by the Company as its agent is the only application made, and the
only application intended to be made, by the Client or on the Client’s behalf, to benefit the Client
or the person whose benefit the Client is applying for. In addition, the Client acknowledges and
accepts that the aforesaid declaration and warranty shall be relied upon by the Company and by
the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or
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any other relevant regulator or person in respect of any application made by the Company as the
Client’s agent.

F LSRR ITIRES - WAL B T g RAs (BRBAEA T ) 15058 2 P A o] ELAH
B NTHENRES » R TEFEE P T EENZam At AN EERE P RE AL
HERT SRR P AN TEARE PR - F PR - AL S ERE P AEA
TEHHMETERFENS - AAFRAMESIETA - REA - G EREA ~ 5t
HAARRH B E I S & R LU BRI OReE -

18.5 The Client acknowledges that any application made by an unlisted company which does not carry
on any business other than dealing in Securities and in respect of which the Client exercises
statutory control shall be deemed to be an application made for the benefit of the Client.
R ER BT AERRE R EEIMRAR B HAMER - PR AT RIAEERIES - Al
Z N EIEHHT R ER Ry R P YA aa T R HHAY -

18.6 The Client recognizes and understands that the legal and regulatory requirements and market
practice in respect of applications for Securities may vary from time to time. The Client
undertakes to provide to the Company such information and shall take such additional steps and
make such additional representations, warranties and undertakings as may be required in
accordance with such legal and regulatory requirements as well as market practice as the
Company may, in the Company’s absolute discretion, determine from time to time.

F PRI - 2R SRR B AR E K T E B & o - (] — BN b s T
SR TN G o KRR » HOAR N E RIS I IE REUE B A RIS B UE R TS E B2
Ko AN B BB RRI BRI M BRI R RS MR ~ PRESTIREE -

18.7 In relation to a bulk application to be made by the Company or its Correspondent Agent on the
Company’s own account and/or on the account of an Associate and/or on behalf of the Client
and/or the Company'’s other clients, the Client acknowledges and agrees:—

RN BHEB A NTE RGN S E A ERE L 80 P s AN T 2 HAE P {ES
HYRBEFSE » B P HERILER - —

(i) that such bulk application may be rejected for reasons which are unrelated to the Client and
the Client’s application and neither the Company nor the Company’s Correspondent Agent
shall, in the absence of fraud, negligence or willful default, be liable to the Client or any other
person in consequence of such rejection;

ZNEHH RS AT RE G R BL B R R IR R E AR - A LA HGEE ~ @ISR E
LKIVERT - AAFFIHEB A ME 2 IR E P B A L& BB/

(i) to indemnify the Company in accordance with Clause 14 if such bulk application is rejected
either in circumstances where the representations and warranties have been breached or
otherwise due to other factors relating to the Client. The Client acknowledges that the Client
may also be liable in damages to other persons affected by such breach or other factors;
and
i 5% B8 R o DN DR OReE i S BT B S A ARV EL ER I A EAE &5 FIRHE S 14 fRi)
ANTFIWEHIEE - &P - B NG A2 bR s s BRI LRVIRR A
BiE &

(i) notwithstanding Clause 5.4 in the event that the bulk application is only partially filled, the
Client agrees that the Company is entitled to distribute the Securities allotted in its absolute
discretion, including distributing the Securities equally between all clients under the bulk
application and the Client shall not have any claim to the Securities or claim of priority to
another client in relation to such application.

WERSE 5.4 RIVEUE » (M6 KBRS B 03 & - B P EEA LT T R H Ry B E
SECAHTEEE R - BEETA SIS FENE PR DS S - EP R SEHAR
B35 70 B e 2R Y B BB S PR 3t -
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18.8 In the event that the Company agrees to grant credit facilities to the Client at the Client’s request
for the Client’'s application (the "Application™) for new listing and/or issue of Securities on the
Exchange for the benefit of the Client or any other person, the terms and conditions set out in the
Margin Client Agreement entered into between the Company and the Client including but not
limited to Clause 2 (Margin Facility), Clause 3 (Charge), Clause 4 (Power of Attorney) and Clause
5 (Disposal of Collateral) shall apply to such credit facilities and the Securities allocated,
purchased or transferred pursuant to the Application (the "New Securities"), provided that in the
application of such terms and conditions:

{4 B [E B IER P RYEDR » s P B AR B B Bt A - R EEFE A 2 Aol i e B8 758
# (THFHEHE) ) MAEFREEEN > ERERE RN T 2 R E% - ik PTHEny
PRI EFRER RN G 2 ik (PREGEEF) ~ 565 3k (IR ~ 28 4 ffr (IS ) K& 5 ik (IR
SIS ) BN Z FE T &R0 DUARIE S A AC S - e s n s 2 (T sz ) o
TP M FHRZ SRR s R

(a) the definition of "Collateral" under Clause 1.3 of the Margin Client Agreement shall be
replaced by the following definition:

PReg % Fifak 2 55 1.3 fREAFS S ) BUESR - Rl TOCAE A

"Collateral" means all New Securities and all monies in relation to the Application which are
now or which shall at any time hereafter be deposited with, transferred or caused to be
transferred to or held by the Company or its Associates or nominees, including (without
limitation) those monies and Securities that shall come into the possession, custody or
control of the Company or its Associates from time to time in relation to the Application
(which shall include any additional or substituted Securities and all dividends or interest paid
or payable, rights, interest, monies or property accruing at any time by way of redemption,
bonus, preference, options or otherwise on or in respect of any such Securities or additional
or substituted Securities).

THRH  RIEBRAEBORIRAEAIRHE RO ~ A O B A N B S S A F B
BN AN EECHENE A T B AR A KRB ERNATA MEe s KA ROR - B

(EARFRFY) AN E RS A SRR RS A ~ FE SERINEUR S (B
EATEES N SR LU A 56 77 8BRS Mo R 2R 1Y R e B (] g ] 228 g [ ~
KL ~ (B ~ REMERE s A AR (LA P A B S B A SRR BB ~ REA ~ fs
AIHBE )

18.9 Inrelation to any Over-the-Counter (OTC) Transactions, including without limitation trading of any
New Securities before their listing on the Exchange, entered or to be entered into by the Client,
the Client acknowledges and agrees that:—

Z PR HEETER T ETAVEMSS (OTC) 5 (EFEEARIMEAIHEEIFEAL S AT LAY
X5) WRKREE T —

(@) subject to Clause 5.10 above, the Company is acting as agent for the Client and does not
guarantee the settlement of such OTC Transactions;

£ LHIEE 5.10 FREGIIR T > AR EHEEZ FORHE - WARSHEESIN G &R

(b) the Client's orders may be partially executed or not executed at all. Trades executed will be
cancelled and void if the relevant security subsequently fails to list on the Exchange;
Z FHIIE R AT RE A B BT ER E EIORBE BT - AR R I AE L S A B > BT
HIAZ Z i G AR Bl R S5

(c) in the event that the Client fails to deliver Securities that have been sold, the Company is
entitled to purchase the relevant Securities required for delivery on the open market at the
prevailing market price in respect of such sale effected for the Client in order to complete the
settlement of the relevant Transaction. The Client shall bear all losses arising from or in
connection to such Transaction(s);

WEHFE R E FEER M IEER S - AAFAERE FRIHE BT BT Sk =
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(d) inthe event that (i) the Client buys Securities from a seller and such seller fails to deliver the
relevant Securities and (ii) the purchase of the relevant Securities cannot be effected or the
Company in its absolute discretion determines not to purchase the relevant Securities
pursuant to Clause 18.9(c), the Client shall not be entitled to obtain the relevant Securities
at the matched price and shall only be entitled to receive the money paid for the purchase of
the relevant Securities;

i (1) BREHEE AR - M E T IE RS2 & (D) REE AR R s A
TR RS R E IR S 189@)WEEI%AW%%% % A DU AR S
BEE s I H A AU AERHEE A 690

(e) inthe event that the Client in buying any Securities fails to deposit the necessary settlement
amount, the Company is entitled to sell any and all Securities or collateral held in its Account
and use the sale proceeds, after deducting all relevant settlement costs, to cover the
remaining balance required for such settlement amount. However, if the Client is the seller
under such Transaction and such Transaction cannot be settled, the Client will only be
entitled to the relevant Securities but not the sale proceeds of the relevant Securities; and
G E T S E P A AFRNEREOE - AAFAR D EHRENEM KA
ZFEEI o DU RHEIIRRGE R S A& RV ERTSEOR - 28T > UFFRZRER
DWNENETT > MK HARRESE - AlE P H &G HERE T - mIEHE R0 &R
SH0E 5 R

(f)  without prejudice to the above, the Client shall bear its own losses or expenses and shall be
responsible to the Company for any losses and expenses resulting from its and/or its
counterparty's settlement failures.

HEAFE LFREEFEAIT - B RHAETRERIREEE S - WntH & BH A 5 B T fiAsE
BB E BRI ANE AR -

19. Representations and Warranties

BIRNGRE

The Client warrants, undertakes and represents that:—

PR ~ ARGERIE

19.1

19.2

19.3

19.4

The information relating to the Client provided pursuant to this Agreement is true, accurate and

complete and the Company is entitled to rely on such information until the Company has received

notice in writing from the Client of any changes therein. The Client shall notify the Company

immediately in writing of any material changes in such information.

FEIRB AR EREEE - BT - KA ARREZSEHTEERE AR AT
FIHMA ﬂ%&miﬁ%ﬂﬁt Wz EERAEEEE » 2RI RIUEHEANE -

The Client has the authority and legal capacity to enter into and perform its obligations under this
Agreement and this Agreement constitutes the valid and legally binding obligations of the Client.
&P EARIRERIT REE N B A RS BT AT THEE A #REE P AR AR
ERAR I RAE -

The Client is lawfully authorized to trade in any foreign securities, including shares listed in
Mainland China (if applicable).

HEFREGEAREEEE NS - A EE AR LR (@) -

The Client shall advise the Company whether it is or has become a U.S. Person or Canadian
Resident or it has acquired or held Securities beneficially owned by or for a U.S. Person or
Canadian Resident or whether the Client is in violation of any applicable law.
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19.5

W% PR B R B ABINESE R Ry SR B NSNS A SE R E R A s 77 » BOE S ARE
PRI REAA N -

Where the Client is an intermediary as defined by the Anti-Money Laundering and
Counter-Terrorist Financing (Financial Institutions) Ordinance (“AMLQO”), the Client undertakes
the following:
W FRAT (FTRESE SO T ESFE CRRERE) FrE1) (FTEIESRIRG)) FrftEr A
B

(@) maintenance of internal policies, procedures and controls to comply with anti-money
laundering/countering the financing of terrorist laws, regulations, and guidelines including
performing ongoing monitoring of customers and their transactions;

HECRAENBUR ~ 127 RS G Tk 88 FOB i & S| EAAR - AR5 BfFEE
R A G TR R AR

(b) performance of the client due diligence measures specified in section 2 of schedule 2 of
AMLO; and

ATEEZESR RO R 2 BVER 2 % - W PHEEITERES - K

(c) provision without delay of the documentary evidence obtained in the course of carrying out
client due diligence measures upon request from overseas or local regulators or the
Company.

RIS M E A BB TR B N B SR - I8 A BRI R (AR & P T I E A e A
HUSHYVE R S BRaC SR AR A -

20. Risk Disclosure

JR R

The Company refers the Client to Section 3 Risk Disclosure Statement of this Agreement.

RAFERE F SRR H#RNE 3 B Bl fa s -

21. Confidentiality

R

21.1

21.2

The Company shall upon the request of relevant regulators disclose the name, beneficial identity
and such other information concerning the Client as they may request or require. The Client shall
also undertake to disclose such other information concerning itself as may be required by the
Company immediately upon request to comply with applicable laws, rules, regulations, and/or the
requirements of relevant regulators and the Client shall irrevocably authorize the Company to
make any such disclosure.

AN EH Rk AR E MR B R B IR 5 TR e & s A B B (EFERM et
) WYRESREORE IR - AN T A ERFBEORE P EE SR EE FAVERL T fazEEk
PR T3 SR AR A TR TR E A -

In regards to Client who is an individual, the Company shall comply with the Hong Kong Personal
Data (Privacy) Ordinance which regulates the use of personal data concerning individuals. The
Company’s policies and practices relating to personal data are set out in Section 4 Personal
Information Collection Statement of this Agreement and the Client acknowledges that it fully

understands and accepts all the provisions listed therein.

HINMEAZF » RAFERESTRE EA SR Z ERNES (EABR (B RE1) - KA AFHR
{IEL A HHEE FH HY RO e P SR A e 56 4 B0 B SRR - & P e 2 E =
A H YRR -

22. Notices and Communications

BRE(E
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23.

24.

25.

26.

22.1 All notices, reports, statements, confirmations and other communications shall be in written or

electronic form (if applicable) which may be personally delivered or transmitted by post, facsimile
or electronic mail, if to the Client, at the address, facsimile number or electronic mail address
given in the Account Opening Form or at such other address, facsimile number or electronic mail
address as shall be designated by the Client in a written notice to the Company; and if to the
Company, at its address at such office of the Company as the Company may from time to time
select and notify to the Client.
P s ~ e - 458 - ﬁ%%ﬁﬁ%ﬁﬁ%&%ﬁ&*?%ﬁ(ﬂh%)ﬁ“ Al AT AR -
DAERHE ~ EEEETE ARy T EHE - AABR - EAEE PR SR R ArEEv it - BEE
WS FE AL - B P LE @A NS 2 HAFE E bl - FESTEEE = ik 5 0285
AT > FERABAR S FI R B R A PR A -

22.2 All such notices, reports, statements, confirmations and other communications shall be deemed
to have been duly served:

FrAEA ~ e ~ &5E - MERRE AR - 40

(a) at the time of delivery or transmission, if delivered personally, by facsimile or by electronic
mail; or

DI A IR DL E e T B (I  AIAE R R SR 2 R (i (E S N, B

(b) 2 Business days after the date of posting, if sent by local mail; or

WPAF IR SR BRI - RITERE AR I8 S5 H A E 2 ik B¢

(c) 5 Business days after the date of posting, if sent by overseas mail.

WPF IR SR EOFI ML - RITERESHR TU(E B3 H i fF s i

Amendments

a7

The Company may amend the terms of this Agreement by giving the Client reasonable notice of the
changes in writing at any time. Any amendment to this Agreement shall take effect on expiry of such
notice period and the Client shall be deemed to have accepted the amendment if it does not terminate
the Account by the time such amendment becomes effective.

AT T B 1 5 8t & TR A 3 TRt o - Atinath O FE I3 TIPS
HTEIIEL A - RIS P IR » B P B 2 A sk 3T -

Assignment

L

The Company may transfer its rights and obligations under this Agreement to an Associate without prior
consent from the Client. The rights and obligations of the Client under this Agreement may not be
assigned without the Company’s prior written consent.

AT DU i ORI M B ) - TR BBk IR - MR A A
PRBEER - F AR TR R -

Governing Law
BRAR

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed
in accordance with the laws of Hong Kong and may be enforced in accordance with the laws of Hong
Kong.

Kl AR ~ BN EEZERERIR SRAMRIREBA AR - M RIGE AT -

General

—REIH
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26.1 If we, the Company, solicit the sale of or recommend any financial product to you, the Client, the
financial product must be reasonably suitable for you having regard to your financial situation,
investment experience and investment objectives. No other provision of this Agreement or any
other document we may ask you to sign and no statement we may ask you to make derogates
from this clause.

BNFAIAL B [ T % g E B SRl o 5% SRl ol AR T IS R B TR
BOIRDE ~ 1E 888 R A& HAMR R0 Ry S EEUE & FE NHY - Ay B P s e A 2P =T RE
SORFE T 320950 B P T B ZER AT T 1 H BB IR &R A Rk ey

26.2 Any advice or information provided by the Company, its directors, officers, employees or
Correspondent Agents, whether or not solicited, shall not constitute an offer to enter into a
Transaction, or an investment recommendation. The Client shall make its own judgments on
whether to enter into such Transaction(s) independently and without the reliance on the Company
or its related parties.

FANE > ANFRVES SR - B R ECER (U LS AR (R amE S #E0KkE)
A TERSRAET T ARV RE B B R - & PRI HA AN E] > (R EASHI 5 H]
B -

26.3 All Transactions shall be effected in accordance with all laws, rules and regulatory directions,
by-laws, customs and usage as amended from time to time of the Exchange and the Clearing
House applying to the Company and will be binding to the Client.

BEA G UAEATA AR KA B IERE A RHES T E AN A A SRR AR B4 < ~ 6~ 18
BIFITE AT - R P EALRTT -

26.4 Each of the terms in this Agreement is severable and distinct from the others. If any term in this
Agreement is inconsistent with any present or future law, rule or regulation of the Exchange, the
Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to be rescinded or modified in accordance with any such law, rule
or regulation. In all other respects, this Agreement will continue and remain in full force and effect.

A i PRI 2 25 T B AL HAL AR - A0 AR A (o] (R BB T BR SR H YA B 5
FIT ~ &SRR R LM A T B E R RS YRR A SR BT A {28 - B2 I0K0Rs B B Ry DA
RN FERBRRARE ~ BRAISGRBIRYEDRI T DUEEL - AR ERTA LM S K rfr e 2h
e

26.5 Time is of the essence in the performance of all of the Client’s obligations under this Agreement.
I AR P IRITE AR AR EE - BIFEEENIRE -

26.6 A failure or delay in exercising any right, power or privilege in respect of this Agreement by the
Company shall not be presumed to operate as a waiver and a single or partial exercise of any
right, power or privilege shall not be presumed to preclude any subsequent or future exercise of
that right, power or privilege.

AN FIRRESCRIETEEA R A RREVETRER] ~ RETTERRHE - RRERRCE B B BIBCEEZ R KA
DERTEEAAE R SE S AU RER] ~ RS TSR - A REMBRE R tRERIE (R SR AT TREZ R - 1)
SHE

26.7 In the event of any difference in the interpretation or meaning between the Chinese and English
version of this Agreement, the English version shall prevail.

i A SCRRA B SRR A I R R B = 3 A (AT 22 58~ DABESCHROA R e -
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1.

2.

SECTION 2
TERMS AND CONDITIONS FOR INTERNET TRADING
8 B2 SRR AR

Definitions
B&
1.1 Terms defined in this Section have the same meanings as in Terms and Conditions for Securities

1.2

1.3

1.4

Trading unless stated otherwise.
AER 53 R AlTsE 2 & 2R B B IR R AT e BAEE - SRR IHEERSD -

The following expressions, unless the context requires otherwise, have the following meanings:

THIEE - BROCESSHFTES  BHE TR

"Client Code" means the Client’s identification, used in conjunction with the Password, to gain
access to the Online Services;

TR RS ) BISSAIE SRR - RIS W LR E AR _ER

"Information” means any transaction or market data, bid and ask quotations, news reports, third
party analysts’ reports, research and other information relating to securities and the securities
markets;

"EH L BIEEMRSETHSER - EARETE - EEE - S=FomENERE - PR
it E&ER

"Online Services" means the services which enable the Client to give Instructions and to obtain
guotations and other information via electronic devices online; and

W LR ) RAEEIE S REAA AR T TR S A R R A AR B A A SRR 5 R

"Password" means the Client's password, used in conjunction with the Client Code, to gain
access to the Online Services.

TES RARE FIE AR A A E S R DU A R RS -

References to "Instructions” in Terms and Conditions for Securities Trading are deemed to
include Instructions given by means of the Online Services.

SR RGN B TR AT T B ) AR Ry PR A A AR e -

"Transaction Notices and Reports" and "Notices and Communications" referred to in Clause
17 and 22 in Terms and Conditions for Securities Trading respectively may be sent solely by
means of Online Services if the Client so consents and such consent can be given initially as
indicated in the Account Opening Form or subsequently by notice in writing to the Company.
Notices and communication delivered by Online Services shall be deemed to have been duly
delivered at the time of transmission.

WEFERE S L SRS 17 F1 22 (PR R EY T 32 Sl Fess B8 ) 70 T s e
E L ATPUR 4 ERR S - EEE R AR wE B S A& AR - BB TR A E s A ST B AN
&) o 48 b RRB S AR BRI AR R Ry CAA R AR 2 B 3 T -

Using Online Services

2.1

2.2

& L iRFs A

On the issuance by the Company to the Client of its Client Code and Password, the Online
Services shall be activated and the Company shall notify the Client.

EANEE P& PSSR - 48 IRBR R - RN AL SR R P S A A -

The Company is entitled to require the Client to place cash and/or Securities deposit prior to
execution of any Instructions as shall be informed by the Company from time to time.
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2.3 The Client agrees:—

ZRFERE T —
(@) that it shall use the Online Services only in accordance with this Agreement and the

(b)

(©)

(d)

(e)

()

)

(h)

@)

0

(k)

instructions and procedures supplied to the Client from time to time;

o UZ At R A Y B A R (4o P B SRR AR P (6 A 48 AR

that it shall be the only authorized user of the Online Services;

PR N LR — R F

that it shall be responsible for the confidentiality and use of its Client Code and Password.

# P IEH R P RIS AR I R R (3 ARIE AT

that it shall be solely responsible for all Instructions entered through the Online Services
using its Client Code and Password and any Instructions so received by the Company shall
be deemed to be made by the Client at the time received by the Company and in the form
received,

% P eI & P oS A RS i E B LIRS AN AfE R 28T - AAEEIE
a5 EFa R AR Ry B P A A SIUSCEIAY RS ] S DA TP 3

that it shall immediately inform the Company if it becomes aware of any loss, theft or
unauthorized use of its Client Code or Password;

WEEIE PRI A EFE R - WREsOREIEE A - BT REAIANE

that the Company has the right to suspend the Online Services at any time if an incorrect
Client Code or Password is being entered for more than 3 occasions;

WIER AR PR st gl AR B =2 > AN T AETIEieAta B

to provide the Company with the Client's e-mail address, and promptly provide the
Company with any changes to the Client's e-mail address, and to accept electronic
communications from the Company at the e-mail address the Client has specified;
[EIRNANISIE e i = e A MRS VA 1 AN B N e S B A i SR I 5 7RI
£ P ERE T E kB2 AN B B FimEH

that the Company may in its absolute discretion impose restrictions on the types of orders,
and the range of prices for orders which can be placed through the Online Services;

RN EIAEEHTIERE - $EBA AR S I EIHE R 2R R e R 2 (AR #ElE T AR

that the Client agrees to pay all subscription, service and user fees, if any, that the
Company charges for the Online Services and authorizes the Company to debit the Client’s
Account with the same;

% P EE AT RA L FR A4S EAR s AN A TS - IRBEENHPE (ArYES) -
AHAZREA N B I E R P HIR = s IFRaZ HE A

that it shall be bound by any consent the Client gives through the Online Services for the
Company to provide any notices, statements, trade confirmations and other
communications to the Client solely through Online Services; and

P EZAT BB BB AE T AN T M E A 5] iR A AR 5 A 0 ECR A mr s A
GHER ~ G R A B [E R ATATR &

that it shall logoff the Online Services immediately following the completion of each Online
Services session.

EH PSSR LRSI B % - FET BB HAE EARFS Z4% -

2.4  After the giving of an Instruction via the Online Services, the Client shall check via the Online
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Services that its Instruction has been correctly acknowledged by the Company.

F B LR R R o FEEEE EAS R T HAHE R B EMA N E IERE T -

2.5 Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may

not be possible to amend or cancel an Instruction after it has been given through the Online
Services and that an Instruction may only be amended or cancelled if it has not been executed by
the Company. In such circumstances the Company shall use its best efforts to amend or cancel
the Instruction but, notwithstanding an acknowledgement by the Company in relation to the
amendment or cancellation, there is no guarantee that the amendment or cancellation would
occur. If the amendment or cancellation does not occur, the Client shall remain liable for the
original Instruction.
FEA PR EARE SRR AT - & P EE - —Hiimd b iesss iiamig - ROEEH T LUE
HCEHUH > Befam RAAE AR N ST 5 A AR TIE U BHUY - fEEEER T - AN ER
FHREENEAUHE R - BE - @EALFCHRAMESEEUSE T - R AE RS B SEE
H—EGHE - WRZEEICH AR E - BRNAEHERYIFHE AT -

2.6 In the case which the Online Services is not available, the Client shall place its Instructions in
accordance with Clause 4.1 in Terms and Conditions for Securities Trading. The Company shall
not be responsible for any loss or damages incurred by the Client due to the unavailability of such
Online Services whatsoever.

WA B ARREER > & P IRRIRE T K SRR RS 4.1 R Z I E S e R - AN HFT
HRARRERR AL AR M EECE FAVRA — A g 2 F 50 E -

3. Provision of Information

Hafldefit

3.1 The Company may convey Information to the Client by Online Services. The Client may be
charged a fee for Information the Company provides that has been obtained from Exchanges,
markets and from other third-parties that transmit such Information (collectively referred to as the
"Information Providers").

AN E A TR R IR - B P R g IR BT ~ 15 R M AT =
7 (kR T EAGER ) BRI E PR AR —E B -

3.2 The Information is the property of the Company, the Information Providers or others and is
protected by copyright. The Client shall:—
HHUIRANTE - ElBLEE S N LAV 2 - W2 IRE - e —

(@) not upload, post, reproduce or distribute any Information, software or other material
protected by copyright or other intellectual property right (as well as rights of publicity and
privacy) without first obtaining the written permission of the owner of such rights; and

FERSE SRR R AREERT > A Ldk -~ Bh L~ R 3 (En 2 i s At AT e
T (DA ABIRERIRARERE ) PRORGERVIERIEER ~ FFaCH &R © K

(b) not use the Information or any part thereof other than for its own use or in the ordinary
course of its own business.

PFREE R AV E R R LA S R B I F A S N B 2 FR -

3.3 The Client agrees not to:—
EEEELRY : —

(@) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or
commercially exploit the Information in any manner without the express written consent of
the Company and the relevant Information Provider(s);

EAREGA AT MARMEREEE RS EE AT - DUEM T ER - 3 - #5E I
B~ ok~ HIAR - R - (RIS AR
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(b) use the Information for any unlawful purpose;

B EMEIEAEEY

(c) use the Information or any part thereof to establish, maintain, provide or to assist in
establishing, maintaining or providing a trading floor or dealing service for trading in
securities listed on the SEHK.

AP EENECE YRR o IR - 4Efrchedt - SO B L ~ sttt —EEEE
B2 pr L HVES SR 5 P E B G IS

3.4 The Client agrees to comply with all reasonable written requests issued by the Company in
regards to the protection of the Information Providers' and the Company’s respective rights in the
Information and the Online Services provided.

ZREBRETAN NG ETDZR - IOREENBLER AN % B E 048 IR ok
e

3.5 The Client shall comply with such reasonable directions as the Company may give from time to
time concerning permitted use of the Information.

& PR ST A N F AR L H AR AT B S AR -

3.6 The Client authorizes the Company to provide information on the Online Services supplied to the
Client hereunder to the Stock Exchange Information Service Limited ("SEIS") to enable the
Company to comply with the License Agreement between SEIS and the Company relating to
market data feeds.

& PN ] AR J5Eﬁzlﬁli}%&i&‘”‘ﬂ?ﬂi&%ﬁ%ﬁyﬁé\/\%ﬁﬁ‘“ﬂﬁﬁ%ﬁﬁﬁ'é}i ( "&H
MRF AT, ) o ?ﬁéﬁﬁ@éﬂi ESE ST & SRS A BB A B S S THY A R 5808 A B4R Al 58
Ttk -

4. Intellectual Property Rights
KIEREEVE

The Client acknowledges that the Online Services, and any software comprised in it, is proprietary to
the Company. The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with,
modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain
unauthorized access to, any part of the Online Services or any of the software comprised in it. The
Client agrees that the Company shall be entitled to terminate the Online Services at any time if the
Client breaches, or if the Company at any time reasonably suspects that the Client has breached this
warranty and undertaking.

P HERS A IR S EC P B E TR TSR AN A TR E © 2 P IREG IR » MR & LUE (e 77 el
B B0 R4~ BIFFE - AT 7A@ % Tt - IR G B ARSI N R4 R
N EEEHIRFREREN D - & & PAEEAIRHEER 7 L PREEIREE » B80S AN SRR A S
HBEEE P EER T IR IR - AN ERA LR E4E B -

5. Limitation of Liability and Indemnification

BEAREERIRE

5.1 The Client agrees to fully indemnify, hold harmless and defend the Company and its directors,
officers, employees, Correspondent Agents, Associates and the Information Providers from and
against all claims, demands, actions, suits, damages, liabilities, losses, settlements, judgments,
costs and expenses (including but not limited to attorney’s fees and costs), whether or not
involving a third party claim, arising out of or relating to circumstances beyond their reasonable
control, in each case whether or not caused by the negligence and whether or not the relevant
claim has merit, including, without limitation:—

FRERAAAFREES - EHAR - BT - EHAHE - HEFEAF RER I EE 2 E - &
RS e 2 FR R UG BRPE R 17 )00 B BE s RS RERY A RAE ~ 20K - 178) ~ 570 ~ 186
HAE ~ T~ FR -~ peARIE N (BREEAR R ERATENEA) - FMmEd P RE=TTRE - f£5%
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(@) delays, failure or inaccuracies in transmission of communications to or from the Company
through telephone, electronic or other systems that are not under the Company’s control;

A 2N FIPERHY R EE » BT B S AR AN B T AR AR A AERR KRB N

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and
other Information prepared by Information Providers;

BN EE e BEHIRE T IT ~ 204 ~ TSR DU A& AV LS ~ B ~ B =

(c) unauthorized access to communications systems, including unauthorized use of the Client
Code(s), Password(s) and/or Account numbers; and

REFIE N HEAERN ARG WRERETE MEFAE P - &5 - fL SRk st © K

(d) war or military action, government restrictions, labour disputes or closure of or disruption to
orderly trading on any market or exchange, severe weather conditions and acts of God.

B U SRTEN » BURHIIRM ~ S5 &G BT 580 0 TV IE & X 2 e BR A S T Er ~ &
FHIRBFEI R

5.2  The Client agrees to fully indemnify, hold harmless and defend the Company and its directors,
officers, employees, Correspondent Agents, Associates and the Information Providers from and
against all claims, demands, actions, suits, damages, liabilities, losses, settlements, judgments,
costs and expenses (including but not limited to attorney’s fees and costs), whether or not
involving a third party claim, arising out of or relating to any third party’s rights, including but not
limited to infringement of any copyright, violation of any proprietary right and invasion of any
privacy rights, in each case whether or not caused by the negligence and whether or not the
relevant claim has merit. This obligation will survive the termination of this Agreement.
FRERBAAAFRHEES - EHAR - BT - EHAHE - HIFEAF RER I EE 2 EE - &
HEREM e 2 FEMEM SR =T70ER] - B5E (BRI ) $HEMERRIE « $HEMA
HIFREE MRV RID LA S AL R RE RV R0 B BE s 35 BRI P A RAE ~ 22K ~ 178) ~ 570 ~ 8%~
B~ MR~ FR -~ AR (EEERRPEAENRA) » FmEEPRE=TTRE - 5%
BT A S RS (B RAERRE RS &8 - RIS AR - & PR A
R -

5.3 The Client accepts that while the Company endeavors to ensure the accuracy and reliability of
the Information provided, the Company does not guarantee its accuracy or reliability and accepts
no liability (whether in tort, contract or otherwise) for any loss or damage from any inaccuracies or
omission.

BEPEZ > BEARN T F TR LA BRIV BRI v 521 > AN ENE N AR R IS L
ANAERERIT A 5E > RS B RN PR A AEffE B a1 20 P 2 (L R EIR S - AN EIY
PHEIERE (2 ERFBEL - GUREMEEL) -

6. Termination of Online Services

il 77 |

6.1 The Company reserves the right to terminate the Client's access to the Online Services or any

portion of them in its sole discretion, without notice and without limitation, for any reason
whatsoever, including but not limited to the unauthorized use of the Client Code(s), Password(s)
and/or Account number(s), breach of any terms in this Agreement, discontinuation of the
Company’s access to any Information from any Information Provider or termination of one or
more agreements between the Company and the Information Providers.
RN FEREAER] - WA 48 R ERE TR m R SR Z PRI TR - SR E AR AR
TEFE SR S R BRI SRS B ROR R IR - AN FIARAE R BT A A
JEF R EIE N - BN E B S HLEE 2 Y —(E S (a4 L - b3 PaeEdd FRs
S HAEATER ST -
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6.2 In the event of termination of such Online Services by the Company and/or any of its Information
Providers, the Client acknowledges and agrees that the Company shall have no liability to the
Client. However, if such termination is without cause, the Company shall refund the pro rata
portion of any fee that may have been paid by the Client for the portion of the Online Services not
furnished to the Client as of the date of such termination.

AN EIE R ERRTS » E AR SN BRI RR R & PR IE T BT - 2800 - SR e B
AR - AN EER LA E PR E R T A ERRBS T ST B H A% ERS B BARES E AR
H—ER e VEEH

7. Risk Disclosure

e 3 B

The Company refers the Client to Section 3 Risk Disclosure Statement of this Agreement.

RN FEEORE P2 RAGRNE 3 # oy BlsiFaE i -

8. General

—REIH

8.1 In the event of any dispute between the parties, the Client agrees that the records of the
Company (including electronic records) shall prevail.

fiE SRR F3 - FREEUAL R (BEEE Tk B -
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SECTION 3
RISK DISCLOSURE STATEMENT
JEE 1 R T

This Risk Disclosure Statement is provided pursuant to the Code of Conduct for Persons Licensed by or
Registered with the Securities or Futures Commission and Hong Kong Exchange. Terms defined in this
statement have the same meaning as in Terms and Conditions for Securities Trading unless stated
otherwise.

REfph R A E R T 5 R EERERZ B RMASGE A RSEA] | SiEAESE 5 AT EDR T LR
it o AR EYhigEE 2 & B L S R BRI e B HIE - AR ERRD -

1. Risk of Securities Trading
TR SR ER

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down,
and may become valueless. It is as likely that losses will be incurred rather than profit made as a result
of buying and selling securities.

BN AT RE G I ER ) - SR ER AT AT & BB IREE - HE RS R —E ARSI -
[T RE EHHEGESL -

2. Risk of Trading Futures and Options
HIE R AT BV E R

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client
may sustain losses in excess of the Client’s initial margin funds. Placing contingent orders, such as
"stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it
impossible to execute such orders. The Client may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, the Client’s position may
be liquidated. The Client will remain liable for any resulting deficit in the Client's account. The Client
should therefore study and understand futures contracts and options before the Client trades and
carefully considers whether such trading is suitable in the light of the Client’s own financial position and
investment objectives. If the Client trades options the Client should inform itself of exercise and
expiration procedures and the Client's rights and obligations upon exercise or expiry.

HE I ESLUEEIREAE R TR - fEET1E T » & P PS5 2i e v] 58 & B R 0F AT RS
REE - BIfEE FEOE T H AT > Bl “ikER” B TRET TR IR RERE AR - TS TE ]
REMEZ SR IARIT - B P Al RE G E AL H B SRAF A BRI M PREE 8  (RUIRAETE G EHIIF A FR it
PG Z PR FE G REEHCEE - AR - & PR B CHIIR P PR L T SR AR
AR - NIt - FEEEE BT IR E S 4 SIE - DURARIEA GBI R & HAR - (74
TREEEEEAEGHC - WIREFEEINE - (FEFEITEIE IR U & FET
(S HRE S HIRE STHARF A RER LR

3. Risk of Trading in Leveraged Foreign Exchange Contracts

RAINER BHIEE

The risk of loss in leveraged foreign exchange trading can be substantial. The Client may sustain losses
in excess of the Client's initial margin funds. Placing contingent orders, such as "stop-loss" or
"stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions may
make it impossible to execute such orders. The Client may be called upon at short notice to deposit
additional margin funds. If the required funds are not provided within the prescribed time, the Client's
position may be liquidated. The Client will remain liable for any resulting deficit in the Client’s account.
The Client should therefore carefully consider whether such trading is suitable in light of the Client’'s own
financial position and investment objectives.

TR NS B EHARERR T A0 R - P A5 2 R P R 1B 2% P Y B ¢ DRt e - BIEE =
TE MERZGET > Bl "R B TR(ET KBTER > TRARR AT RS TR RIR Y 2 P R S ase AR BaE -
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5 1E I ATRE RIS L B R EATT - &P AT REMEOR — R RI B F A BRI MU IREE S5 - W& PR
REAERTSTRINF I ER (LT RRHIAER » B FHIR PR SR REG 1 14S - F P BE SRR S AT HERAVE
AR - Wit - FEAFTFAHEE - SENECHHBE RIS EER  SEEEEREEEC -

Risk of Trading Growth Enterprise Market Stocks
B E AR (o r IR e

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list
on GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM
stocks may be very volatile and illiquid.

RIS AR = P Ja g « T HEa% T B AT E S R BLA B A S R S R TR AR B AR B0 T AE
BISEM T RIS r AT RET R I B RO MR A

The Client should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

FREEFERFAEER > TELARVIRERE - AR T S00E S B M E S H AL - BkEE
{8 5 & Bk R AR R BRI IR R

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazetted newspapers.

R BR AISEAR R (Y DR A AT DHE BB &S 2 TR IR S AR R Ak _EHE] - BISEtR i
R E RV RE NS B AE -

The Client should seek independent professional advice if the Client is uncertain of or have not
understood any aspect of this risk disclosure statement or the nature and risks involved in trading of
GEM stocks.

TBan s = A i B B TR A S BRI SRR TS I M B R A Bl SE AR B B e (o Pl b R B 9 2 B »
FORBILHEERR -

Risks of Client Assets Received or Held Outside Hong Kong
FEFEBLME T W ERT A R S B R E b

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or held in Hong
Kong.

R BGEE M ATE R BN TS TR RIS P EE 2 B ARSI N A B ry 3 AR R BIFT
BREHY o R R AL (G RTERRG) (55 571 5) KAz RGIRIETHVERTATREA AR E -
Hit - BRE P EES TN g 2A R T IEE BIEE A E P & ENHEE Rk -

Risk of Providing an Authority to Repledge Your Securities Collateral etc.

AR BT S R E A SR

There is risk if you provide the licensed or registered person with an authority that allows it to apply the
Client's securities or securities collateral pursuant to a securities borrowing and lending agreement,
repledge the Client’s securities collateral for financial accommodation or deposit the Client's securities
collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

AR BGEE T A SR B S - AT HAZ A R B B G AU A& PRYEESF B 78 i & P YRS
LB DS B R B0k & P RIRE R s UR F LUETT ROB B H AR R AR B AT
fn o (FAE—E R

If the Client’s securities or securities collateral are received or held by the licensed or registered person
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in Hong Kong, the above arrangement is allowed only if the Client consent in writing. Moreover, unless
the Client is a professional investor, the Client’s authority must specify the period for which it is current
and be limited to no more than 12 months. If the Client is a professional investor, these restrictions do
not apply.

BN = 0956 25 B R M S R R R S A E B B AR » R Bt HHE R % P Eattbés
THHEEERER N HTAER - 1AL RIFEFRERGES  FRRES LAERARI  ZEE
SRR 12 (8 H - EHE P EEEEE - AARRHENCAEA -

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client's written
consent) if the licensed or registered person issues the Client a reminder at least 14 days prior to the
expiry of the authority, and the Client do not object to such deemed renewal before the expiry date of
such then existing authority.

EEAh Bz FRYRRRE A BGEE I A A R EIR eRiAT /D 14 H % P8t A g o0H B EME
HARYHE R » s PRI R A IR Ay AR e im AT DU 5 SR 2 R e A o S » R PR g 1T
AR PR EE R TR T -

The Client is not required by any law to sign these authorities. But an authority may be required by
licensed or registered persons, for example, to facilitate margin lending to the Client or to allow the
Client’s securities or securities collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which one of these authorities is to
be used.

BRI E DA BIRE R PO S IS - 2810 - SRR A\ SGEEM AT RE RS > DUE RN
R Ores & S B AR & P 06 2 BaE AR T i (8 7 38 = 0 B BB A BOR 56 =07 - A BRI
NEGEEME A 5125 = RiRET o e H YT 5 I -

If the Client sign one of these authorities and the Client’s securities or securities collateral is lent to or
deposited with third parties, those third parties shall have a lien or charge on such securities or
securities collateral. Although the licensed or registered person is responsible to you for securities or
securities lent or deposited under such authority, a default by it could result in the loss of such securities
or securities collateral.

HE% P aHBEE  ME PSR EE AR O EE PEERINE =07 - ZEL =0T HE FHE S
BaE IR i B B BB F TGS - SENA RERA A BGE T AR & PRI L SE s & =
HIEE = BGEe R W E P AR B AU N BGEE M AR ERTT AR g A E FEAE PR

o 7R AL o

A cash account not involving securities borrowing and lending is available from most licensed or
registered persons. If the Client do not require margin facilities or do not wish the Client’s securities or
securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of
cash account.

REBHFE NG NSRRI R E RV SRS - NS FHHRERARESEET S HmEAS
R IFEGE IR LS E I - RIY) )% E AV - MEEORBEIN MRS -

7. Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties
RBAF B BOR B B R =TT IR B AV

If the Client provides the licensed or registered person with an authority to hold mail or to direct mail to
third parties, it is important for the Client to promptly collect in person all contract notes and statements
of the Client's account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

BNz = RS AR S e U E S Bl SR T35 =07 A P AR S
HQEYPE%§E559%§FEW§F5Eﬁﬁkiiﬁﬁﬁéfiﬁuﬁﬁ » WEANEAFEYIRIRE > DARECR i R R E2 B 22 SR e -

8. Risk of Margin Trading
REE X ZHVERR
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10.

11.

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain
losses in excess of the Client’'s cash and any other assets deposited as collateral with the licensed or
registered person. Market conditions may make it impossible to execute contingent orders, such as
"stop-loss" or "stop-limit" orders. The Client may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, the Client's collateral may be liquidated without the Client's consent.
Moreover, the Client will remain liable for any resulting deficit in the Client's account and interest
charged on the Client's account. The Client should therefore carefully consider whether such a
financing arrangement is suitable in light of the Client's own financial position and investment
objectives.

FEFF IR LT By 58 2y HUS Bk i iR b FTRERSOK - 25 5 S 2 5 8 o] e & 1B & S U A R R b
NEGEEM AN R VB & S (Ao A& - tisi B T RE (i A Zifaor - el “ 16t =0 “TR(E”
TR AT - % P AR AR R I R AR A SRS MY ORES S E U H 2, - R FoRBEEfE e
B ST TR PReE BN S, » & P HIR I S T RE G R E FIVE R T & - b H R
Ty B CHINR = ARG T BT R B R RS R B AT - HIL » & P IERIB A S BUIR Feds
BHE  FEEEEERLIEAEGEHC -

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited
EEAREXGERA S EEAHTE T — ERE S SRR

The securities under the Nasdag-Amex Pilot Program ("PP") are aimed at sophisticated investors. The
Client should consult the licensed or registered person and become familiarised with the PP before
trading in the PP securities. The Client should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange
of Hong Kong Limited.

PRGN e — EEE R P EE T E( SERETE N E VR S RS E RIS E AT
s - & P E B2 s ERE T BN 2 Al FESesEs A R A BGEEM ABYE R A E 2 T e et -
BRI H R s T E R B E HVsS s T E AR B & X B AT TR A S EARERIER FE—2X
F BRI RII R E -

Risk of Trading Securities Denominated in Renminbi (RMB)

REARHER S B

Non-RMB based investors are exposed to foreign exchange risk as a result of fluctuations in the RMB
exchange rate against their base currencies. The exchange rate of RMB may rise or fall. If investors
wish or intend to convert the dividends paid or sale proceeds (in RMB) into a different currency, they are
subject to the relevant foreign exchange risk and may incur substantial capital loss from such
conversion.

FEFTA NI & E GRZIMNER S - A\ RISTEARTTRE B TR - (IR EHTTER S S A
DANRBS S — Tt Es - RS2 ARINERRR - IEEs580R V&SR -

Risk of Trading under Shanghai-Hong Kong Stock Connect
EREERETRENRER

11.1 No day trading is allowed;
ANEFF B 5

11.2 Pre-trade checking is in place so that a client must have his/her shares transferred to the EP’s
corresponding CCASS account before the commencement of trading on a trading day if he/she
intends to sell the shares during a trading day;

WHEZ SRR © A% EEHMERI 7 B ERD - A5 H B AR R (#8825 5P
FHHIE P REEE LG S

W

11.3 All trading must be conducted on SSE, i.e. no over-the-counter (OTC) or manual trades are
allowed,;
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PR G RFE EXCFTERT » RSN B BIR BB 5

11.4 Naked short selling is not allowed;
PFHEITIER RE 25,

11.5 Foreign shareholding restriction (including the forced-sale arrangement) is in place and EPs
should have the right to “force-sell” client’s shares upon receiving the forced-sale naotification from
SEHK;

B MR R IRE] (EREEH N E L) RS 2 BE A RN RS Ay s f Lt B m R | 58
HIHE &R

11.6 Investors should understand fully the Mainland rules and regulations in relation to short-swing
profits, disclosure obligations and follow such rules and regulations accordingly;

REF eSS 2 T R ST A B RLAR S A AR R BE AR AA

11.7 EPs may have the right to cancel client’s orders in case of contingency such as hoisting of
Typhoon Signal No 8 in Hong Kong;

oS EERENTETEN (WEERE/ GEREEST) THUHZ FETH

11.8 EPs may not be able to send in client’s order cancellation requests in case of contingency such
as when SEHK loses all its communication lines with SSE, etc and investors should still bear the
settlement obligations if the orders are matched and executed;

EEEEN (B A LB E AT ABIEREES ) T - KESBE SRR & PRI
HHEERIES S R FEHIT  WETHKCHH BT - & EFRELELE -

11.9 Clients must comply with SSE Rules and other applicable laws of Mainland China relating to
Northbound trading;

E P ZRERT EACHTR I R o BN A R TR R A 5 2 Y FH A

11.10 EPs may forward the client’s identity to SEHK which may on-forward to SSE for surveillance and
investigation purposes;

R A B R R AT s E P S E R > BECAT TR i st 7 LA DAFRE SR faf & 2 A

11.11 If the SSE Rules are breached, or the disclosure and other obligations referred to in the SSE
Listing Rules or SSE Rules is breached, SSE has the power to carry out an investigation, and
may, through SEHK, require EPs to provide relevant information and materials and to assist in its
investigation;

A &S AR RN ~ B¢ EACFTHY_E AR A BB S AR R B 2y 3 88 K L BT B - EACATA
FERETIA » AP RE B BB A SR A 5 v B FR AR R E R Roph i in Bh 3 A

11.12 SEHK may upon SSE'’s request, require an EP to reject orders from the client;

WS FTECE I AT EK - BRI SRS R R PR

11.13 Client needs to accept the risks concerned in Northbound trading, including but not limited to
prohibition of trading SSE Securities, being liable or responsible for breaching the SSE Listing
Rules, SSE Rules and other applicable laws and regulations;

& PR ANE RGBT R R - ELFREAR IR B SR A SR EEIR ~ HE S EACRT BRI
AR PR I R LA A P AR SR B A R BRI AR R

11.14 SSE may request SEHK to require EP to issue warning statements (verbally or in writing) to their
clients, and not to extend Northbound trading service to their clients; and

AP R T ECR 2 B R P& O E IS S DU & PR IERE S 5k
R

11.15 HKEX, SEHK, SEHK Subsidiary, SSE and SSE Subsidiary and their respective directors,
employees and agents shall not be responsible or held liable for any loss or damage directly or
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indirectly suffered by an EP, its clients or any third parties arising from or in connection with
Northbound trading or the CSC.

RS B~ HAR P B35 = J5 75 R Ry JE i 5 5 8 CSC i ELRE B S Z AR (AR BB
BRI ~ WA ~ B 1A 5] » Bk ERFT AR S HHES - (B R R AEAM
THE -

12. Risks of Trading Exchange Traded Funds (“ETFs”)
ER G EE A S E bR

12.1

12.2

12.3

12.4

12.5

Market Risk
bR

ETFs are typically designed to track the performance of certain indices, market sectors, or groups
of assets such as stocks, bonds, or commodities. ETF managers may use different strategies to
achieve this goal, but in general they do not have the discretion to take defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and volatility associated
with the underlying index/assets.

RO FTHE B A TR Ry B HEE R - 1736 SO E A (AIREER ~ (R2Fekpn) HIZRIR © %
Zh AT E B R A ] R R SRS 2 F AR (B N REAERR T P AT IS REYS <7 R o SR H
B RN RHBHEE B AR S Z IRRATAER -

Tracking Errors
EBHtE

Tracking errors refer to the disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factors such as the impact of Transaction fees and
expenses incurred to the ETF, changes in composition of the underlying index/assets, and the
ETF manager’'s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail
below.)

RS EE AR BAERTE R, BERERE R LKA S EEEENRS)
B HAE N - TR EENEEES - XSEEASKHEHRIREERE - (FRIHE
BRI R SE 2 IERAREREAU R SGGEEE > SR T )

Trading at Discount or Premium

DAfrig s (H5 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price
discrepancy is caused by supply and demand factors, and may be particularly likely to emerge
during periods of high market volatility and uncertainty. This phenomenon may also be observed
for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

RGP EE A TR G S R e RN & FHE - & EERAORRRVRRE - 5 R
FRE A EHECE S R BB — L H RECERRIRAY TS AT 5RAVR S AT H B AN i AE
AILER -

Foreign Exchange Risk

4R fEL iz

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also
exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying
asset value, also affecting the ETF price.

EACE T E B S VA AR B A N R DU Ry B - L S SN P - T SRR
B E EEE SR AR E - E e BRI A ER -

Liquidity Risk
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Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate
trading in ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance
that active trading shall be maintained. In the event that the SMMs default or cease to fulfill their
role, investors may not be able to buy or sell the product.

st e ARRRUEER - TERERXGEEESNIRGM2HE - BEXSMEEEES A
—(EE ERVEESHER - (HERRSIER AU ILETRGE - REESE TR THE -

12.6 Counterparty Risk Involved in ETFs with Different Replication Strategies
A 54 T B AR O [ 1 SRS O R 3 T

(@) Full replication and representative sampling strategies

SEE BB AR R A RS

An ETF using a full replication strategy generally aims to invest in all constituent
stocks/assets in the same weightings as its benchmark. ETFs adopting a representative
sampling strategy shall invest in some, but not all of the relevant constituent stocks/assets.
For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.

PRASE R RIS R S T E B A 1 B f e R R [FI L BB i E R TR Rk e B E
PRHGEEARMEARIRH - A &R E o (A 2 280 A R G R, EE - B
BHMEEMAKE=EMETANEN TR SMEEES - EXSH T RS2
PN

(b) Synthetic replication strategies
LR ETRES

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to
gain exposure to a benchmark. Currently, synthetic replication ETFs can be further
categorized into two forms;—

BRASGERERBI S EERE S - TEEREPEREMOTE T RRXIBHEREAENRIT - 3
Rf > PRENG & 1R BRI S AT H B A v oy Ry e - —

Swap-based ETFs
DU S 4IRE R

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs
without purchasing the underlying assets.

4ROl (total return swaps):#EE 5 i B B L < 40 HH ] DA U 5 BLAR R R ER 1R I
HAHBAERE -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer
losses if such dealers default or fail to honor their contractual commitments.

DI E SIS B A E B A TR R 2R B I 5 S TElbs - SRR 5k
B REBITH AR » A EE 28K -

Derivative embedded ETFs
DIETAE T BAERR

ETF managers may also use other derivative instruments to synthetically replicate the
economic benefit of the relevant benchmark. The derivative instruments may be issued by
one or multiple issuers.

L E P EE A A DA EACTAE TR - & @ BAEREER SR 45 - ARRLTA THE
AT —{E B (S TR 2 T -
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Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’
issuers and may suffer losses if such issuers default or fail to honor their contractual
commitments.

PItrTA TR G AT E B A SRR R E BTN S TR - HE{TrAEEREE
JETTH G4 - A ESE 2L -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its
obligations. There is a further risk that when the right against the collateral is exercised, the
market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.

Lo T E EE B RIS & - R RGE R R BT R]AT - IAh R IR — B
7 - I e {E ] IE RN EVITR 28 S EEASIRRRE -

It is important that investors understand and critically assess the implications arising due to
different ETF structures and characteristics.

REFRA T HIREFEHE N FN R ST EEESER e MR R ER -

13. Risks of Trading Structured Products
B E A M BV JE b

13.1

13.2

13.3

13.4

Issuer Default Risk

TR AR

In the event that a structured product issuer becomes insolvent and defaults on their listed
securities, investors will be considered as unsecured creditors and will have no preferential
claims to any assets held by the issuer. Investors should therefore pay close attention to the
financial strength and credit worthiness of structured product issuers.

{5 S R 2E S T T R E T R BRI 1T EU T 3 T8 Y AT, - R i R i e A - 3
FTREATEEII B RERE - HIt - EEFR | B S EME w3 TRa I B8R -

Uncollateralised Product Risk

FEAEA E

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy,
investors can lose their entire investment. Investors should read the listing documents to
determine if a product is uncollateralised.

FRIRIPES S M A LA B LR - WESTRINE - FEE T DRA RSV E - EiEE M
AIFEI - FEE AR b

Gearing Risk
FEAT LB

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are
leveraged and can change in value rapidly according to the gearing ratio relative to the underlying
assets. Investors should be aware that the value of a structured product may fall to zero
resulting in a total loss of the initial investment.

SEREMEEE AT A RESS R A AREE I R ARAR AR L BB (E nF A AR R B AR RR AR LE A T PR A -
KREEAYE  SEEEMNEETUBRES  EFEVRENES g

Expiry Considerations

AR &

Structured products have an expiry date after which the issue may become worthless. Investors
should be aware of the expiry time horizon and choose a product with an appropriate lifespan for
their trading strategy.

SEfEMEEECAEIRIE - BIHIRAYE Bl —SONME - B A B Ay EHANGE - WECRATEEE
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13.5 Extraordinary Price Movements

IR ERS TS E)

The price of a structured product may not match its theoretical price due to outside influences
such as market supply and demand factors. As a result, actual traded prices can be higher or
lower than the theoretical price.

SERE L E A ER G N R MRINZR (0TS HR) A B H ([ - NI ERRRSE i LA IR
A DB (E -

13.6 Foreign Exchange Risk
47N e iz

Investors trading structured products with underlying assets not denominated in Hong Kong
dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect
the underlying asset value, also affecting the structured product price.

EREET R RS E B LI DUSNE Ry BT - o SN R o B SRR AR
By ATEHR R R EE SR IR - T BER L fnrI(ES -

13.7 Liquidity Risk
ot a e b

The Exchange requires all structured product issuers to appoint a liquidity provider for each
individual issue. The role of liquidity providers is to provide two way quotes to facilitate trading
of their products. In the event that a liquidity provider defaults or ceases to fulfill its role,
investors may not be able to buy or sell the product until a new liquidity provider has been
assigned.

WA P e A 45 R M i 3 T P 22 oy B — (A A BT — RfUE B AL - A SRt E v
FAE Rofe mte R B T E E - HAMERRMEATFILETHE - AREmIE &
MARETEE - EEAMUERREERELRIEL -

14. Additional Risks Involved in Trading Derivative Warrants

HEITA RSN — LRI NAR

14.1 Time Decay Risk
IR PEUFE L Bt

All things being equal, the value of a derivative warrant will decay over time as it approaches its
expiry date. Derivative warrants should therefore not be viewed as long term investments.

B HAE A% - OTAEMES TR A - HEEEE > NI ER A RGIE -

14.2 Volatility Risk
R e o iz

Prices of derivative warrants can increase or decrease in line with the implied volatility of
underlying asset price. Investors should be aware of the underlying asset volatility.

OTA RERE R (EAS PTREAH BR A (A Y5 [ RO IR MR - B L BB B AR -

15. Additional Risks Involved in Trading CBBCs
BEEARER— B NE R

15.1 Mandatory Call Risk
ST B e

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature.
A CBBC will cease trading when the underlying asset value equals the mandatory call price/level
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as stated in the listing documents. Investors will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

REEEE ARG A EFAES T LIENE THUH ﬁ?ﬁ%ﬂ%lﬁlﬁ’ﬁ}}@  E PRV R EESE
[&]_E A SRRy s B (3, K > AFRREERIE IR R - iy > s AR CAE LR E AR
HREG FHE rm & TP HE L SR ATl R H AR (E (E (E:‘ DREREEATLUEE)

15.2 Funding Costs
RlE plAS

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over
time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the
total funding costs. In the event that a CBBC is called, investors will lose the funding costs for
the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the
listing documents.

FRESS NIRRT EHD BIERE A - BE A G e A ARSE BRI FHA H 2wk b - RESS Y F I &
HARE AR AT S © B RAHEEHIE] - FrEERIEAFRES R E A SRR E R A - B AR
ST EARE AR Y L -

16. Risk of Using the Online Services under Terms and Conditions of Internet Trading

17.

FEME 32 Z A PRRRRT R T 5 P4 _E A s ey ey

When undertaking Transactions via Online Services, Client shall be exposed to risks associated with
the Online Services system including the failure of hardware and software, which may result in the
Client’s order not being executed according to the Client’s Instructions or the missing of such Client's
Instruction on order execution;

éﬁ%ﬁLi@éﬁtH&%Lﬁ%E ”*}51;*;57% 2% 48 LIRS GO AR R - ELIE A R S AR AG R T BE
GRENEARE - 2R BAREEEIF FVEER A ERBER~ST > Eote 2N ERhT

Due to unpredictable traffic congestion and other reasons, Online Services may not be reliable and
Transactions conducted via Online Services may be subject to delays in transmission and receipt of the
Client’s Instructions or other Information, delays in execution or execution of the Client’s Instructions at
prices different from those prevailing at the time such Instructions were given, transmission interruption
or blackout. There are risks of misunderstanding or errors in communication, and that there is also
usually not possible to cancel an Instruction after it has been given. The Company accepts no
responsibility for any loss which may be incurred by the Client as a result of such interruptions or delays
or access by third parties. The Client should not place any Instructions with the Company via Online
Services if the Client is not prepared to accept the risk of such interruptions or delays; and

FEP AR T THE T AR ZE AN AT IR ] » 4 RS mT REAILAS I SERY » RAFAF e _E IR T AL 5 15 (8
FIEY PR E R B B RS TP AT RE S HiER AT & P RE R ECA RIfE R A B & P & it
REFH T BT ~ fen A (SR o TP B s i S b - /s EiE T i e AR Bt SR b - DR ARS8
HTHERE - @R —E T DHCH - ER e - BLarsiss =J7 AT ER P EZERHEE - &K
DN EREAAEIE T - AR P FHREZ M P B s ans (B E e - % PN EE B b IR A/ F AT
o K

Market data and other information made available to the Client through our Online Service may be
obtained by the Company from third parties. While the Company believes such market data or
information to be reliable, neither the Company nor such third parties guarantees the accuracy,
completeness or timeliness of any such market data or information.

A A e % PR A TS BRI A B AT BE R A A EIE S =AY - R \14%@{%%&#@
TIEERE ISR - BN F S =H A G iR s e Bis R a2t - se M AR

Additional Trading Risks
HoAt H
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17.1 Deposited cash and property
TR 2 Fe I

The Client should familiarize with the protections given to money or other property the Client
deposits for domestic and foreign transactions, particularly in the event of a firm insolvency or
bankruptcy. The extent to which the Client may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as the Client’'s own shall be pro-rated in the same manner as cash for purposes of
distribution in the event of a shortfall.

WIREK P R ALA M BOBINETTH AL B BB AN 2 - 25 P FERR i B4 % S R OH B 7 g 18 S
UIRLE Crbe » 5 12 AE A T e St e o B fE (R Y DRl - ERNBEIERT 2/ DRCHE E — > ATREZH
ZRRTY BRSEBIRUE BCE YRR - FEREEENRE R - WEIRVFORE AR e 2 8 R
TEBINE P E R G AR S LL OB T AR -

17.2 Commission and other charges

s e EL M 2

Before the Client begins to trade, the Client should obtain a clear explanation of all commission,
fees and other charges for which the Client may be liable. These charges shall affect the Client’s
net profit or increase the Client’s loss.

RIS 2 ZHl > & P BRI IR P AT IR A I ~ BRI St - BB AR E %
R PSS B 1 P RYEE -

This Risk Disclosure Statement does not purport to disclose all the risks and other significant aspects of
trading Securities. The Client understands that the Client should undertake its own research and study on
the trading Securities before commencing any trading activities.

Ik b 3 B A B NI A BE HR AL R bR 56 25 X S E N - % P SR ETE ' g 2 piZH BT T E R
ERMM AR ES -
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SECTION 4
PERSONAL INFORMATION COLLECTION STATEMENT
BB ERH

This Personal Information Collection Statement is provided to the Client as an individual client of the
Company in accordance with the requirements of the Hong Kong Personal Data (Privacy) Ordinance (the
"Ordinance"). Terms defined in this statement have the same meaning as in Terms and Conditions for
Securities Trading unless stated otherwise.

A NE BRI EREEE (EAER (B RO THREN, ) ZZRMRETALTNWEANES -
AR iR 2 & R R T X S R R AT e B - SRR I ERRSL -

1.

Disclosure Obligation

KEED

Unless expressly stated or with prior consent, the Client must supply all the personal data requested on
the Account Opening Form to the Company. The Company reserves the right to refuse any account
opening request if the Client does not supply all the data requested in the Account Opening Form.
BREFRIEHASN » 2 P B SR8 EAVEOR - RHE N ERHR AR A E] - [RNE PR AT A B SR8
EERIVERL - AN ERERN YR E FRFIER -

Use of Personal Data

BAERZER
2.1 Users
A=

All personal data concerning the Client (whether provided by the Client or any other person, and
whether provided before or after the date the Client receives the Agreement containing this
information) may be used by any of the following companies or persons (each "User"):—
ARZFNFRABEAER CRamElE PRt - 8RdiHMm AL . R wmELEHEEE
FUEIAR R R BRZi%) R HHER T2 AT A LR (SR THEHE, ) - —

(@) the Company and/or any of its Associates (the “Group");
AONFIRL ST (T )

(b) any director, officer or employee of the Group;
EEEMES - EHEAR - BT

(c) any Correspondent Agent;

(SREE S peEs

(d) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group
when carrying out the Client’s Instructions and/or the business of the Group;
BITE FfamN B S SR BRI SR BT A (BIOfEERD ~ BER - A - 48
BAE)

(e) any credit reference agencies and debt collection agencies (in the event of default
payment);

(EE I R (SRR T ) A

(f) any actual or proposed assignee of any rights and obligations of the Group in relation to the
Client; and
EEF A B FAERH R T REA A EPR BRI GRS )

(g) any governmental, regulatory or other bodies or institutions, whether as required by law or
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regulations applicable to any member of the Group.
TEATEURF A ~ B8 T Bt B S SRR (O B 2 5 B SR 1) 2 B X 5 2 P O 457 i 22
K)

2.2 Purposes
HHY

All personal data concerning the Client may be used by any User for the following purposes:—

EHPHIFTA AR TS E M EAE AR YIS - —

(a) the daily operation of the services provided to the Client;

FofRftikBsas P2 HEEIE

(b) conducting credit checks;

EEERE

(c) ensuring ongoing credit worthiness of the Client;

HEPRE P 2 (5 FI4ERF AT

(d) marketing investment, dealing or related services or products;

EEIE ~ B R AR e i

(e) supporting any statements made in any documents in connection with the services of the
Group;
SCEAEBEEARIIRS_EIE N AR RSN Z A

(f) assisting other relevant parties, professionals, institutions or relevant regulatory authorities
to verify certain facts in connection with the services of the Group;

B HAMAREE =& ~ HE AR - s AR R B e A R e A RS 2 B8

(g) meeting the requirements to make disclosures under the requirements of any laws and/or
regulations binding on the Group;

A A BT A BB, SR BIZESR A 488

(h) forming part of the records of the recipient of the data as to the business carried on by it;
and

HHRRIRBCE R AT USSR HIAC R — B0 T R

(i) any purposes relating to or incidental to any of the above at any place inside or outside
Hong Kong.
B bt R N < LA P AR 7 28 DA BRSNS 8 -

2.3 Use of Data in Direct Marketing
& RHE B8

The Group intends to use and/or transfer the Client's data to other members of the Group for
direct marketing and the Group requires the consent (including no objection) of the Client for that
purpose. In this connection, please note that:—

AREEE O] ke B A PRV ERHE IR N T F B RS - AR EE K It H OS2 = [E)
(HEEgP ARz RoR) - Hith - 55BN E - —

o

(@) the name, contact details, portfolio information, transaction pattern and financial
background of the Client may be used in direct marketing of investment or financial related
products and services of the Group; and

EHEES - Tk - IEEEER - RSB RV B R RN B (e AR E %
B RARREM IR &
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(b) If a Client does not wish the Group to use and/or transfer the Client’s data for use in direct
marketing, the Client may, without charge, exercise the right to opt-out.

EEPAEEAREREMEM R SR E A TR EE R e - &P A A FE R 2 Ry E
) o

3. Rights of Access and Correction

R FEIERIREF]

The Client has the right to have access to and correct its personal data as set out in the Ordinance. In
general, and subject to certain exemptions, the Client is entitled to:—

RIBERGIZAE - F P ARERMEIER PEMENER - —fkeR (BRIEER ) & SR LT AVRER - —

(@) enquire whether the Group holds personal data in relation to the Client;

s EEE SR R SR RRRE AR

(b) request access to the Client’s personal data within a reasonable time, at a fee which is not
excessive, in a reasonable manner and in a form that is intelligible;

FEEHEAYREN > & P ] R HAE A ER SRS O SRR A =L =
HZAWCI S B ER ]

(c) request the correction of the Client’s personal data; and

FOREBLEZFFHEANER - K

(d) be given reasons if a request for access or correction is refused, and object to any such

refusal.
WEFERERSEEEABRHHER - B AREE KR IARHER0VE i & T4 EE
éﬁ

The Company may charge a reasonable fee for any information processing request.

EHPEORENHERE > ANEIREREPUEGHEVER -

4. Contact Person

BB A

If the Client wishes to request access to and/or correct personal data and/or opt out of receiving direct
marketing material, the Client should contact the Company at +852 2829 9065 or
securities@siuon.com.

W FEORE R K SUETEE NE R R S F R E R (e sy E R - %7 A] £785+852 2829 9065 5,
34 securities@siuon.com BLA /N T4 -
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SECTION 5
ACCOUNT OPENING FORM
FFERIE

Please refer to:

ASH

1. Account Opening Form (for Individual/Joint Account)

FFE®RE (EA/BERE)

2. Account Opening Form (for Corporate Account)

FFE®RE (AFERF)
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SECTION 6
MARGIN CLIENT AGREEMENT
PRAG B P bk

This Margin Client Agreement is additional and supplemental to the Brokerage Client Agreement entered
into by the Company and the Client to which this Margin Client Agreement is annexed whereby the Client’s
Account is allowed to conduct margin trading ("Margin Account") and the Company agrees to grant credit
facilities ("Facility") to the Client at the Client’s request for the Client’'s Transactions. Where any conflict
arises between the Brokerage Client Agreement and the provisions of this Margin Client Agreement, the
provisions of the latter shall prevail.

ARG B P i I R FE AR I R A A B Bl P 3 a THYEE 23 % o otk R DA 2 P IR P R S T IR
#HEXs (TRERIRE ) o RAAFEBEEFERAEFREFFISIERER ( TER, ) - 1%
P R LA (RSG5 P s I IR (LA 28Ry - DUR AR R ZE -

1. Definitions

=

1.1. Terms defined in this Margin Client Agreement have the same meanings as in the Brokerage
Client Agreement unless stated otherwise.

A Pras s g P ek - EVloRE 2 SRR PR AT UE i E > SSAR AR IHERRSD -

1.2. References to “Account” in the Brokerage Client Agreement are deemed to include the Margin
Account as established pursuant to this Margin Client Agreement.

SFE P R R TIRE o B R AR IR R SR P R AR IREE BIR

1.3. "Collateral" means all monies and Securities of the Client which are now or which shall at any
time hereafter be deposited with, transferred or caused to be transferred to or held by the
Company or its Associates or nominees, or transferred to or held by any other person in
circumstances where the Company accepts the same as security for the Client's obligations
under the Agreement. The Collateral shall include those monies and Securities that shall come
into the possession, custody or control of the Company or its Associates from time to time for any
purpose whatsoever (which shall include any additional or substituted securities and all dividends
or interest paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such Securities or
additional or substituted Securities).

T RAE R P R ORI AR RIIHEE RO - EE S B A A B B E A T 54
AR B A EECHEE A B S B AFTAR - BUR A A FBCHERE A TR R e 2 T &
FREBHHERERT - ER A HAL A LB T B N LRAPA R FTARURN S - 3% S
mnfe S A B B E A F AR Ry BT HEVIRFA - 8 B0 HRVRUR K2 (BRI RIERs e
PR AAYEE 25 » Foitak 58 77 8RS MBS RAVES 7Y BT B (L RIS R @ iE E] ~ 4L ~ 85k
W ~ TR S P ZURT R BERIPRTA TS A B0RR S Y S 2, - (R ~ R4S ~ FOHEBE ) -

1.4. "Credit Limit" is the maximum amount of Facility that the Company shall grant the Client
irrespective of the amount of the Client’s Collateral and Margin Ratio.

TEEREE ) BIENEE I S AR LR - AN R AT R PR E S
Bl

1.5. "Margin Ratio" is the percentage of the value of the Collateral up to which the Client is permitted
to borrow (or otherwise to secure other forms of financial accommodation) from the Company
against the Collateral.

" IREEEELR BRI B ER ([ H 3 M E R & & P Al AL S E R e #E (2
EREMP R B B B EE R -
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2.

Margin Facility
REESERK

2.1.

2.2.

2.3.

2.4.

The Facility is extended to the Client in accordance with the provisions set out in this Margin
Client Agreement, any fees and charges sheet from the Company to the Client and in the
Brokerage Client Agreement (collectively called "Margin Facility Terms"). The Client agrees to
use the Facility only in connection with the acquisition or holding of Securities by the Company for
the Client.

RS IR GRS 2% P ik - AN RIS E P AT E R K8 & P ik AT E Z
R T IR ERIR ) MRS E R - R EEZERAGHEARNAAT REFE
ANEFFHE R R -

Subject to Clause 2.4 below, the Company may grant the Client Facility of such amount up to the
Credit Limit as may be notified to the Client from time to time. The Credit Limit available to the
Client and the Margin Ratio may be varied by notice by the Company from time to time.
Notwithstanding the credit limit as notified to the Client, the Company may at its discretion extend
Facility to the Client in excess of the Credit Limit and the Client agrees that the Client shall be
liable to repay the full amount of any Facility given by the Company in accordance with Clause
6.1 below.

BRTFISE 2.4 REUESS » AT A% PRI AR SRR A% P E SRS -
AN E AR A SR P A R (E IR K RS LR - @E A CEAIE P E IR
KA EW ARV PRIt E S EREN SR > MEFTEERE AR 6.1 %
ZHE BB AN SR BT &R

The Company is instructed and authorized by the Client to draw on the Facility to settle any
amounts due to the Company or its Associates in respect of the Client’s purchase of Securities,
margin maintenance obligations for any positions required by the Company or its Associates, or
payment of any commission or other costs and expenses owing to the Company or its
Associates.

F PRI A A TR IS S LUS B RE (T A A BB S A T AA R & P EET BT
NI SIS N B ER TR ARV RSB ~ SO AT AL B S E A SR G s A
B SRR IR -

The Company shall not at any time be obliged to provide any Facility to the Client. In particular,
the Client understands that the Company may not provide any Facility to the Client if any of the
following circumstances should arise:

AN EHEEIRHE AR 1 PR EUEM &K - FRHELHRAE TR ER AR - ANH
NG PR B

(a) the Clientis in default of any provisions of the Agreement; or
g BV N: 1 RN i R R EIN S /=7

(b) in the opinion of the Company there is or has been a material adverse change in the Client’s
financial condition or in the financial condition of any person which might adversely affect
the Client's ability to discharge the Client’s liabilities or perform the Client's obligations
under the Agreement; or
AN FERE R PRI BRI IE B B R T B RAY AR AL BUEAT A LRV BRI 3 4R
TEARAFEL - MG 8 FRERE T # TR ESETE PSR THHES
£

(c) making an advance would cause the applicable Credit Limit to be exceeded; or

ARG E S A RE AN (E SRR © 5

(d) the Company in its absolute discretion considers it prudent or desirable for its protection not
to do so.
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2.5.

2.6.

2.7.

2.8.

AN FEIREHEHTIIERE - BRI SRS E R HEEE -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company
shall be entitled at any time and from time to time to refuse any withdrawal of any or all of the
Collateral and the Client shall not without the prior written consent of the Company be entitled to
withdraw any Collateral in part or in whole from the Client’s Account.

R AN FIFEEER - AN E AR RHE KR RHER R S IEE P RYIR F R HUE A
BATARIG | RAEARESA AT RAZTEER ZAT BRI PR P HE T & 0 24
AT -

The Client shall on demand from the Company make payments of deposits or margin in monies,
Securities and/or other assets in such amount and in such form into a designated Account and
within such time as specified by the Company (referred to as a "Margin Call"), as the Company in
its absolute discretion determines necessary to provide adequate security in respect of the
Facility. For the purpose of a Margin Call, the Company shall use its best endeavors to contact
the Client promptly by phone on the telephone numbers indicated by the Client on the Account
Opening Form and/or by sending to the Client a Margin Call notice by post, fax, email or
otherwise. The Client agrees that it shall be deemed properly notified of the Margin Call even if
the Company fails to contact it by phone or the Client fails to receive the written notice.
EANEHEHBHRIEE - SRV ERREA R WHE R - B ERIB A A SIRVEDK - #2117
RAFHEERIEH ~ o DIRE ~ 58251 B M E AR 2 — e BRI AR sRaE & - Il
TEFEERIF AT ERR PN (MR TIBUNIREE B0, ) - RsdHUBU IR Al » AN
ERHE T R R IR PR P e R A R Y B SRS DL S s & o - AL BOE I
HE - BEEHA T - mEFEBRRE B - FFEE - BTN FRAE DB SRR S H
Shiss - SFPRNEIZEEER > F R R REEN A -

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement shall
constitute an Event of Default under Clause 12 of Terms and Conditions for Securities Trading in
the Brokerage Client Agreement.

EEPARBEESTARE S P ks 2.6 RIVEUE » RIS 25 & P ek Ve85 K B R R
5 13 2 THYELIEL: -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to the Client.
The interest rate shall be at a percentage above the Company’s cost of funds which shall vary
according to the prevailing money market situation and as notified to the Client by the Company
from time to time. Such interest charges may be deducted by the Company from the Margin
Account or any other Account of the Client with the Company or its Associates.
FZFEBEREHCERINETCIHNHE » KAERZHTE - FIEREL—ESINA LT ESRAR
B WG E R &R IR s e A A SRR a5 - ZA S 2R T HALERE
& FAEA A B ECHEE A BB 1L HY PRaS SR 5 B An E AR = RS -

3. Charge

B

3.1.

The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all
the Client’s respective rights, title, benefits and interests in and to all Collateral as a continuing
security (referred to as a "Charge") for the payment and satisfaction on demand of all monies and
liabilities (absolute or contingent) and performance of all obligations under the Margin Facility
Terms which are now or at any time hereafter may be due, owing or incurred from or by the Client
to the Company or its Associates, or for which the Client may be or become liable to the
Company or its Associates on any Account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name style or firm) together with interest from the date of
demand to the date of repayment, and any commission, legal and other costs, charges and
expenses as they appear in the records of the Company or its Associates.

HRELUEREA NS - IR —EE A5 mA N TR AT & PR anfy S AERER] - Fre
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fE ~ Pz b fss - DME R @i ( TIRHR ) o DEZR FEREEORRENE P IERAL
EIECHEEE A TR R R (AN - k& PR SR AR E T fRes & KR T
AREEN] ~ AT R EBGEEEYERFS - B PA TR B 2 LA AR 2 oA A S s = A S
H (A B A A i > feAam DUARAA TP A gt ) - 2 i {F H R
ST NG - DURAEAR N s & A Elaiek P AT IRV RIS ~ JAESGHAE A -
gk K F ST -

3.2. The Charge shall be a continuing security notwithstanding any intermediate payment or
settlement of Account or satisfaction of the whole or any part of any sum owing by the Client to
the Company and/or its Associates and notwithstanding the closing of any of the Client’s
Accounts with the Company and which are subsequently reopened or the subsequent opening of
any Account by the Client either alone or jointly with others and shall extend to cover all or any
sum of monies which shall for the time being constitute the balance due from the Client to the
Company or its Associates on any Account or otherwise.

RIEE P R A A TR B E A B AT A S A EEE AR = - BB 8 R B e S s K]
(% P EERAEA N FIBHILHEIIR = - SEAERE (& & 08 B B At A\ FE1& LA A 5 B e
FRAILAEAAINR = SZAE TR B — TR AR - WRF i 2 BRI 2 P A A N B B & A BRI A
R P RE R &S ER TP A BUETROR - B 7 BUR 2 P RO A BTECE I = N B 45 ER G -

3.3. The Client represents and warrants that the Collateral is legally and beneficially owned by the
Client, that the Client is entitled to deposit the Collateral with the Company or its Associates, that
the same is and shall remain free from any lien, charge or encumbrance of any kind, and any
stocks, shares and other securities comprised in the Collateral are and shall be fully paid up.
ZFENIRE - RS SRR E PR AESE N E G - &P A RERHR T SO A 5] S
BNE] P B ARG BORRE AR SRS S B ~ SR SR BRI - I B
JEA AT EE ~ B AL S 45 PR O 2 B R R & 2 B e B K -

3.4. Upon irrevocable payment in full of all sums which may be or become payable under the

Brokerage Client Agreement and the full performance of the Client’s obligations under the Margin
Facility Terms, the Company shall at the Client’s request and expense release to the Client all the
rights, title and interests of the Company in the Collateral and shall give such Instructions and
directions as the Client may require in order to perfect such release.
EE P A = B A RIS R P ek 2 T ATA AT RERE S Bl B E S M HIRIOH » R E 2 ER
BT PR BRI Z THFEG R - AAERGEZ PR T R rREME - & 5%
BAN TS E A RER] - FrA RIS - ISR P h e SR B2 M 2K A s
SHFERMTE »

3.5. Until the Charge becomes enforceable, (a) the Company shall have the right, subject only to

giving the Client notice, to exercise rights relating to the Collateral to protect the value of the
Collateral; and (b) except as otherwise provided in this Margin Client Agreement, the Client may
direct the exercise of other rights attaching to, or connected with, the Collateral, but not in any
manner which is inconsistent with the Client’'s obligations under the Margin Facility Terms, or
which in any way may prejudice the Company’s rights in relation to the Collateral.
TERZIRA Ry T BI T 2/ > (a) ARATE RHARE P HEAIE - (AT BRI A RITY
FER > DAGRIEARIR iV E{E © & (b) BRIFEAGRE &E P A e - SRR P iR T
FRERBLRFR A R AER] - (BB AR S SRS S SR TERB AT E > SE(E
=N AT RE R EFE AL SRR e RER] -

4. Power of Attorney

S

The Client by way of security irrevocably appoints the Company to be the Client's attorney on the
Client's behalf and in the Client's name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts and things which may be required for carrying
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out any obligation imposed on the Client by or pursuant to the Margin Facility Terms and generally for
enabling the Company to exercise the respective rights and powers conferred on it by or pursuant to the
Margin Facility Terms or by law including (but not limited to):—

A LEREYITE0 A E AN TE R EPZIEARA > ABRFFALFFHARTE &
FEEE - WIT R BERETILATERL - 3GE ~ U (EREEY) - DB TIRIEfRaE S SRR
FENOR B B 275 S AR R RGBS A N FITTEERIR ORaE & B PR SR B A T i T A SRR AORE ST -
BfE (EARRY) ©—

(&) to execute any transfer or assurance in respect of any of the Collateral;
AT S 3 T L B O

(b) to perfect its title to any of the Collateral;

LA an e EHATARE |

(c) to ask, require, demand, receive, compound and give a good discharge for any and all monies
and claims for monies due or to become due under or arising out of any of the Collateral;

BRAEHEI L2 T SR 2R Y BB B A o] R AT AR E M F H &~ BUE ~ 20K
PR ~ RO R AP AYRERR

(d)  to give valid receipts and discharges and to endorse any cheques or other instruments or orders
in connection with any of the Collateral; and

LA A e A S SR AR o o 35 () S SR B A SR P T 5 R

(e) generally to file any claims or take any lawful action or institute any proceedings which it
considers to be necessary or advisable to protect the security created under the Margin Facility
Terms.

LR E AN ERE A L E AN REIRIS Ores & BRI T A AR R — M S fEHHE
AZAE ~ SERHUE( A TR S T ETIRARE R -

5. Disposal of Collateral

ERREE

The Client agrees that in the event of any sale pursuant to the Brokerage Client Agreement or the
Margin Facility Terms, any Collateral shall be sold or disposed of in the absolute discretion of the
Company and upon any sale by the Company, a declaration made by an officer of the Company that the
power of sale has become exercisable shall be conclusive evidence of the fact in favor of any purchaser
or other person deriving title to any of the Collateral under the sale and no person dealing with the
Company or its nominees shall be concerned to inquire into the circumstances of the sale.

HFRER > MRS P s s RS e B SRS AN EHRA EE YRR L EaE BT
R A H AN E AR AL T — L S E Lo AR B C &S T ERyE
ST (A B A Y\ AR S A Y T A A Y EA A L1 S BB A R B B RIS
s i o A HIAEEAN S SHAB ARG Z AEALEEHZ R HELX BHIENL -

6. Termination of Facility
RV IR

6.1. The Facility is repayable on demand and may be varied or terminated in the absolute discretion of
the Company. In particular the Facility shall be terminated upon the occurrence of any one or
more of the following events:—

ZIAE R EORIHERR (18 ] A SRR A I 3 DU sk - RHZ AR
DUFH A —THE SRR - ISR sk« —

(@) the withdrawal or non-renewal of the Client’'s authorization to the Company as required by
Section 7 of the Securities and Futures (Client Securities) Rules; or

R#g GEZ R (FFE2F) MAT HBTHRME TS T AL SRy PR SRR = o
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LR

(b) any termination in accordance with Clauses 12 and 13 of Terms and Conditions for
Securities Trading in the Brokerage Client Agreement, and any notice of termination for that
purpose shall be deemed to be a notice of termination of the Facility.

TRIZEE 775 P ek I 23 S A I PR R AR SR L2 I L3RR M & LAtk - ITsRIEET = - (EATHY
8 (BRI AR By a2 TR SR 4% R38R0 -

6.2. Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be
repaid to the Company.

ZIAERE LR > F PR REVETARE EHEILERA A EEE -

6.3. Repayment of all or any of the loan amounts owed to the Company shall not of itself constitute
cancellation or termination of the Margin Facility Terms.

{E P A SIRT 2 B B ] SR B A R R Ry DB B 1B PRag s s RAK -

7. Security Unaffected
N2 BER

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby
secured shall be affected in any way by:—

A EIEIREEEIFATT - a2 s AR ARV BB A G R LU T Tk e (R B & - —

(@ any other security, guarantee or indemnity now or hereafter held by the Company or its
Associates under or in respect of the Margin Facility Terms or any other liabilities;
AN FISHEE A B RS & SRR S B AN B AT » TAEERIF BORFR AT A B Al HA R -
PEpRECRE

(b)  any other variation or amendment to or waiver or release of any security, guarantee or indemnity
or other document (including, except to the extent of the relevant variation, amendment, waiver or
release, the Charge);

EIOREE S ~ JECREGHE S SCPRA T A EET « 2 - Shasiiilr (PRARIRIIEN - 5] -
ER BRI > AR IEAT)

(c) the enforcement or absence of enforcement or release by the Company or its Associates of any
security, guarantee or indemnity or other document (including the Charge);

AN EIRERE N EE T RS ~ HErRSERE B (EFEZIE) Byt TE02 A58
BITERRR

(d) any time, indulgence, waiver or consent given to the Client or any other person whether by the
Company or its Associates;

AN FH A E B e ] ) 2 P BHAAE AT A e TR ~ TR - BR e skEE

(e) the making or absence of any demand for payment of any sum payable under the Margin Facility
Terms made on the Client whether by the Company or any other person;

S A S BHA AT [5% F R E H B0 A 1F R fra e SR AR (T DK

) the insolvency, bankruptcy, death or insanity of the Client;

PR - B SRS R

() any amalgamation, merger or reconstruction that may be effected by the Company with any other
person or any sale or transfer of the whole or any part of the undertaking, property or assets of
the Company to any other person;

ARATIBETEM A 5  HE0F - SO SR (BT ECML A L B SR A A FIA BB 55675 - et
ST

(h)  the existence of any claim, set-off or other right which the Client may have at any time against the
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8.

(i)

0

(k)

Company or any other person;

E P REAE MRS A S BT H A AT ERV TR E - RS ARER

any arrangement or compromise entered into by the Company with the Client or any other
person;

RN TG PR TR AT T 2SR

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document
relating to the Facility or any security, guarantee or indemnity (including the Charge) or any of the
rights or obligations of any of the parties under or in connection with any such document or any
security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not
being in the interests of the relevant person or not having been duly authorized, executed or
delivered by any person or for any other reason whatsoever;

K TACRES R R SRR > BUEFIfRES S ~ JEIREGRE (BfEZREM) - SUEERZ
T BUE I OReE e Bl E (EIEZIRIT) Z N A RRRRRETA &AM » S50 SR AEITEGERE -
fism F R R - AR AR A L8 & » SRR R 2SI - RERZEZHIBE A
RyEAATHAt 55

any agreement, security, guarantee, indemnity, payment or other transaction which is capable of
being avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or
any release, settlement or discharge given or made by the Client on the faith of any such
agreement, security, guarantee, indemnity, payment or other transaction, and any such release,
settlement or discharge shall be deemed to be limited accordingly; or any other thing done or
omitted or neglected to be done by the Company or any other person or any other dealing, fact,
matter or thing which, but for this provision, might operate to prejudice or affect the Client’s
liabilities under the Margin Facility Terms.

(ARG B b 7 ~ f ) B (B BB I T A R RE S e Y B2 LR BT 17t ~ TRas & HE 0
S~ AR B S BUE I PR TR F e - TRase - EOR - R (Rt R S
PR B F B EB A bR ~ SSRE0ER - THEIZHFEB R - SRBUE BRI R S ERY
PR BHAS A B A LA E 8GR RECTEC R AV B BUE R HA S 5 ~ B~ FEE
BY) (RN ZR AR IR EF LIRF B EE PR S R THERE -

Risk Disclosure

JR e R

The Company refers the Client to Section 3 Risk Disclosure Statement of this Agreement.

RAFERE F SRR #RNE 3 B Bl Ea o -
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SECTION 7
STOCK CONNECT SUPPLEMENTAL TERMS
TR R R A T RK

These Stock Connect Supplemental Terms are additional and supplemental to the Brokerage Client
Agreement entered into by the Company and the Client to which these Stock Connect Supplemental Terms
are annexed whereby the Client’'s Account is allowed to conduct trading China Connect Securities under
Stock Connect through the Company. Where any conflict arises between the Brokerage Client Agreement
and the provisions of this Stock Connect Supplemental Terms, the provisions of the latter shall prevail.
A TE AR iR R A I TE AR I I B Al e AR I R AN B Bl B 5 TS 25 P s 7 DAE RS P VIR PR
S5 R AN B AE TR A R AR I ] T RIS R TR ) - WIS 2R A b ad BEL AN B M I R A I T IRRAK Y (R
AT E 280 » DU BRI R -
1. Definitions

R&

1.1 Terms defined in this Section have the same meanings as in Terms and Conditions for Securities
Trading unless stated otherwise.

AER G P HIEE 2 & R R R SRR R AT e B - SRR &R -

1.2 The following expressions, unless the context requires otherwise, have the following meanings:

THIEE > BROCESSRFTES  BHE TR -

"A-shares" means any securities issued by companies incorporated in the PRC which are listed
and traded on the Mainland China A-Share markets and not on the SEHK;

AR SRR T B T A ST - AAET BN A RGeS B R EE Y

ety

"Applicable Requirements" means the relevant laws, rules, regulations, policies, interpretations,
guidelines, requirements and other regulatory documents promulgated by relevant governmental
or regulatory bodies of Hong Kong and Mainland China from time to time including the Stock
Connect Rules and any other relevant requirements and/or restrictions of any governmental or
regulatory body, exchange or clearing house as may be published and/or amended from time to
time;

TEARUE ) 5 RE RS A BBUN B E R R IR A BIA R ~ A BB BOR
FEF ~ 1551~ FUE RHMETE S - EIEE AR ORI > RAT BN GBS - B
SRR K BUERT I M A RAR E e SR 5

"BCAN" means Broker-to-Client Assigned Number, a number assigned by the Company to each
of the Clients;

" FEE PR ) AN RERE S I ECHYSRES |

"Cash" means all cash or cash equivalents in Offshore RMB received and held by the Company
based on the terms of this Supplement Terms;

"R SN R AR R SR R AR e e EEY)

"CCASS" means the Central Clearing and Settlement System operated by HKSCC and/or any
system established for the purpose of Stock Connect;

" REE R AN ) SR R RAS R (R TR AR R S B e B R TR P R A A T s LA (]
ENSI

"CCASS Rules" means the general rules of CCASS as amended, supplemented, modified
and/or varied from time to time;

g EERRA ) FRECRIRHERT ~ fHTS B B E R R R A A
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"ChinaClear" means China Securities Depository and Clearing Corporation Limited;

"SR fETT R B RS E AR AE]

"China Connect Market" means SSE or SZSE as applicable;
CrpEE TS fE EACPTEGRSS AT (A )

"China Connect Market Operator" means SSE or SZSE as applicable;
CrpEER TSR ) 15 EACPTEORSC AT ()

"China Connect Securities" means any securities listed on a China Connect Market which are
from time to time accepted as eligible stocks for trading by Hong Kong and overseas investors
under Stock Connect. Unless the context requires otherwise, “China Connect Securities” includes
“Special China Connect Securities”;
DR R TR AR R EE T S R ﬁﬁﬂf‘}ﬁﬁ%%imﬁ/\**%{ bR RO MEE A LR K
TEIEE S - FRIECRSS AT - BRI T EEERE s ) B TR EEEE I

"ChiNext Shares" means any securities accepted for listing and admitted to trading on the
ChiNext market operated by SZSE from time to time.;

U RIZENR R ) FE NI R R S8 A A i & i A R X P BIEAR T35 T R E E 038
7%

"Circuit Breaker" means any measures that may be imposed or activated by a China Connect
Market Operator on the relevant China Connect Market in accordance with the Circuit Breaker
Provisions;

"IEERRE ) 15 R TS B R AT R IUE - TREAE R T i SR T RO

"Circuit Breaker Provisions" means the relevant provisions in the Operator Rules under which
Circuit Breaker may be imposed for the purpose of, among others, minimizing or averting
substantial upward or downward price movements of securities traded on the relevant China
Connect Market including all related provisions on the application and lifting of the Circuit
Breaker;

VeI FREEE R AT (P ESE) SRRV G R A R T EEE T S EH E AR
B RIS e N - i EEETERIRAERRUE - EIERTA A R TE A B IS Bt Ay (5 SR
E

"CID" means Client Identification Data, which is the identification information relating to the
Clients which may be required to be provided to the Exchange by the Company under the
Applicable Requirements from time to time;

"EFEAER ) BEANTEEF ARG E o TR R AR I RUE R [ 5 B PR

"Costs" includes costs, charges and expenses, including those in connection with the provision
of legal advice;

TEA )RR W AR EfRER VAR RARRTE A - I KA

"CSRC" means the China Securities Regulatory Commission of Mainland China;

ogER ) TR PR SRS EEERE

"HKEXx" means the Hong Kong Exchanges and Clearing Limited;

TSR SRR S REERFTARAE]

"Institutional Professional Investor" means a “professional investor” within the meaning of
paragraph (a), (b), (c), (d), (e), (f), (g), (h) or (i) of the definition of “professional investor” in
Section 1 of Part 1 of Schedule 1 to SFO;

TSI EE 15 (R RIE {lﬂﬂwﬁﬁl 1 b T ECEREE (@) (b) -
€~ (d)~(e) M-~ (h) = () EHYHE
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"Loss" or "Losses" means any loss, damage, demand, claims, liabilities and Costs of any kind;

TR fREMTREERIIRR ~ 8 R R - mERER

"Mainland China" means, for the purposes of this Supplement, PRC other than Hong Kong,
Macau and Taiwan;

TEIAM AR S c 5T BEE - EPIRGERRSL

"Northbound Trading" means the trading of China Connect Securities by Hong Kong and
overseas investors through Stock Connect;

TLEA S ) R EERBIMEE R R B R RS E E TR

"Offshore RMB" means RMB available for general exchange market transactions outside
Mainland China;

TEERE AR SEET BRI N T T —RIMNETIS S AR

"Operator China Connect Rules" means the SSE China Connect Rules or the SZSE China
Connect Rules as applicable;
CgEE T EmAR R f5 EATPT R EE AR A B A R EE AR R (A )

"Operator Listing Rules" means the SSE Listing Rules or the SZSE Listing Rules as applicable;
TgEE ETRA ) HE AR BT RIEORE A AT BRI CaEA )

"Operator Rules" means the SSE Rules or the SZSE Rules as applicable;

TEEERA ) fE BRSSP A ()

"PRC" means the People’s Republic of China;
CrpE ) e A RILAIE

"RMB" means Renminbi, the lawful currency of PRC;
"ANRE ) fEREE S

"SAFE" means the State Administration of Foreign Exchange of Mainland China;
"HNEETE ) FEEIRINEET

"Shanghai-Hong Kong Stock Connect” means the securities trading and clearing links
programme developed by the SEHK, SSE, HKSCC and ChinaClear for the establishment of
mutual market access between the SEHK and the SSE;

VIEAE | 1RIRBREE TS B A AL AR o ISR~ _ESCA » EOBGEE R PRI BN TR
SR E AR [T G ok G i TS T B 83 HURS 7 A 5 R A R A T

"Shenzhen-Hong Kong Stock Connect" means the securities trading and clearing links
programme developed by the SEHK, SZSE, HKSCC and ChinaClear for the establishment of
mutual market access between the SEHK and the SZSE;

TR ) 1R ABREEE TS B B AR o ISR ~ RSP » BB R R P EIAS BN TR
AP B A P Z [/ 1L G ok L i TS5 T B 23 HURS 7 A 5 R A R A T

"Short Selling" means the sale of China Connect Securities, which are from time to time included
in the list of eligible China Connect Market securities for short selling published by the SEHK from
time to time, in respect of which the Client has a presently exercisable and unconditional right to
vest such securities in the purchaser by virtue of having borrowed such securities under a Stock
Borrowing and Lending Arrangement;

"EZE ) VBRI BRI S TN I S A Y Th EE I T S B AR AR S M AR T EEES 7
M3 P % a7 BA —JH RIS il T (E M A A GROFAVRER] > ALERFE RIS —THR S S E A
w655 0 R E RS RN E T

"Special China Connect Securities" means any securities listed on a stock market in Mainland
China acceptable to SEHK which are from time to time accepted as eligible stocks for sale only
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but not for purchase by Hong Kong and overseas investors under Stock Connect;
CFRERI TP EEIEEE SR | PR AR AT ET Y tR B st 2R TS BT SR - TSRS R
R N E R B S B E - (N ERRUBIMYEE T IR REA

"Special Segregated Account” has the meaning set out in CCASS Rules;

TRRIEIIRE ) BASERATIHE®E

"SPSA Order" means Stock Connect sale order for the sale of China Connect Securities held in a
Special Segregated Account;

"RIREILIR SRS ) fE B R BEALIR P Y h B S R R A R AR R S

<[p

"SSE" means the Shanghai Stock Exchange;
" EARFT 5 RS ST

"SSE China Connect Rules" means the rules and regulations on the Shanghai-Hong Kong
Stock Connect which have been published by SSE for the purposes of implementing
Shanghai-Hong Kong Stock Connect, as amended, supplemented, modified and/or varied from

time to time;
" ERFrRES AR ) 5 LT R E IR A ~ IGARIFERT ~ HHT - Bk SEERE
AR R S ARG

"SSE Listing Rules" means the Rules Governing the Listing of Stocks on Shanghai Stock
Exchange as amended, supplemented, modified and/or varied from time to time;

" EAFr EHRAD ) SRECREHERT ~ T~ BB R LIRS BT B AL

"SSE Rules" means the SSE China Connect Rules and the business and trading rules and
regulations of SSE as amended, supplemented, modified or varied from time to time;

" EARARERRAN 45 BRSSP A DR SR HERT ~ W~ (B R _EASFTER KA SRR
BB

"SZSE" means the Shenzhen Stock Exchange;
DRSS ) FRARYIEE SRS B

"SZSE China Connect Rules" means the rules and regulations on Shenzhen-Hong Kong Stock
Connect which have been published by SZSE for the purposes of implementing Shenzhen-Hong
Kong Stock Connect, as amended, supplemented, modified and/or varied from time to time;

PASAT RN ) BT R B AR I AT ~ WACRIHERT ~ WS B BB AT
AR R R

"SZSE Listing Rules" means the Rules Governing the Listing of Stocks on Shenzhen Stock
Exchange, as amended, supplemented, modified and/or varied from time to time;

FARSCFR EHRAD ) FRECREHERT ~ Wi~ BB R R IEE SR ST B AR

"SZSE Rules" means the SZSE China Connect Rules and the business and trading rules and
regulations of SZSE, as amended, supplemented, modified and/or varied from time to time;
TSR ) A5 EE R A DRSS R IHERT ~ W~ (B R SR KA SRR A
BRI

"Stock Borrowing and Lending Arrangement” has the meaning as set out in the Stock
Connect Rules;

"SRR ) BATRERE R RS RIET IR

"Stock Connect" means Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock
Connect, or such other securities trading and clearing links programme developed or to be
developed between SEHK and a trading platform in Mainland China as applicable;

TR N ) TR RS o BB AT TP I S B (RS ) B
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SR R SR H A5G 57 R S AT

"Stock Connect Authorities” means the exchanges, clearing systems and regulators which
provide services and/or regulate Stock Connect and activities relating to Stock Connect, including
the Hong Kong Monetary Authority, SFC, SEHK (and its relevant subsidiary), HKSCC, the
People's Bank of China, CSRC, SAFE, China Connect Market Operators, ChinaClear and any
other regulator, agency or authority with jurisdiction or responsibility in respect of Stock Connect;

VR R R E R ) TetR AR K SR R A K A BRI BT ~ SRR
BB GREEEEMERES - SR - B (REARITEAE) ~ BESE - PEIARR
17~ el - INEEHESS - PHEETSEEE - PEGE - DURERABE AR R R R EERE
B BBV AL E A ~ PR ERERT

"Stock Connect Rules" means, in the context of Stock Connect, any laws, rules, regulations,
policies, interpretations, guidelines, requirements or other regulatory documents promulgated,
published or applied by any Stock Connect Authority in relation to the relevant market from time
to time in respect of Stock Connect or any activities arising from Stock

Connect;

VIR R ) BB R AR S o FRtEARE - KA B BOR - B 550
RUE > BUA R E R RUIE i 58 il s IR L ITEE R (R E B M ARAT ~ S84 BUE Y HA BB S
(G

"Supplement” means this Stock Connect Supplemental Terms to the Brokerage Client
Agreement, as from time to time amended and supplemented;

TARHTERE ) TR RHESU R SRR PR A TR RSB R SR

"Taxes" includes:

R ) B

(@) any tax, levy, impost, deduction, charge, rate, withholding or duty by whatever name called
levied, imposed or assessed (including withholding tax, goods and services tax, value
added tax, sales tax, consumption tax, stamp duty and transaction duties or any similar
impost imposed or levied); and

PO ~ RENECETA A LR ~ R ~ A0 ~ 411960 ~ SR ~ 78 - FEHLISRAT (ol SARAATRIE
CEETEOR - Pt R - MR - SHEETR - DWERRE - ETERR - 50 5 0 R RN
WHIERDERRED) R

(b) any interest, penalty, charge, fine or fee or other amount of any kind assessed, charged or
imposed on or in respect of the above (including in connection with any failure to pay or
any delay in payment);

EATFIE ~ S50 U ~ STesE M - Bt B TH (EIERURRE BB S A0R) e
WS B T e A At < 3E

"Trading Day" means a day on which trading is conducted through the system for receiving and
routing Northbound Trading orders on SEHK;
"R H ) fREBIER TR R AL S EE R SN AR TSI E T

"Uptick Long Sale" means:

IREHERE, 5

(@) the Client places a sell order with the Company for China Connect Securities which is not a
Short Selling order;
HE AN T BRI S - TS SRS

(b) the Client has borrowed other shares of that China Connect Securities pursuant to a Stock
Borrowing and Lending Arrangement and such shares are not subject to the sell order
referred to in (a);
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BRI (G S 7 HHE A P S s MR » TSRO ZHR (a) JEATI
PIHETES

(c) the Client has not returned all of the shares that the Client has borrowed under the Stock
Borrowing and Lending Arrangement; and

& PREREHARBR S TS AR TR &

(d) the price requirements set out in the Stock Connect Rules relating to Short Selling apply to
the sell order.

TE A A AR A Fr kA (AR T S B R

2. Eligible Investors

BEBEES

2.1 The Client acknowledges that Northbound Trading is available only to Hong Kong and overseas
investors and represents and undertakes on a continuing basis that:

PR - LR A EFRR T & B RBIMEES o &P RHEMBRIT R ARG |

(@) the Clientis not a legal entity incorporated or registered in Mainland China;

& PR T B A B Se A B A

(b) the Client will use assets located outside of Mainland China only for its investments
through Northbound Trading;
R AL PRI IR SN & A B I AL ST A

(c) unless the Client is an Institutional Professional Investor and such status has been
confirmed by the Company, the Client will not place any order or give any Instruction to buy
or sell ChiNext Shares under Stock Connect (other than Special China Connect Securities
which are eligible for sell orders only); and
PrIEZ PR — IR SRR » AN SRR AL - SRR PR G A E A
LR TR P 2 R i T B R S P RISE R (Y 2 Beda . CE IR B H5 S 0V 1 P EE s
ZFRIN) R

(d) in the case where the Client is acting as agent on behalf of its client, the Client will not
place any order or give any Instruction to buy or sell ChiNext Shares under Stock Connect
on behalf of such client (other than Special China Connect Securities which are eligible for
sell orders only), unless the Client is reasonably satisfied that such client is an Institutional
Professional Investor.

B FRARHE FTHEAREA - BRIEE S G HEE PR EE & - S
FPAGREEZ P E TR E A S E TR A FOR RS T ISR RISER R Y5 < B
fan CEAR ISR SHR @ RERIN ) -

3. Compliance with Applicable Requirements

FEBEAME

3.1 Trading in any China Connect Securities is subject to the Applicable Requirements.
EFEEES RN E AT S EARE -

3.2 The Company may or may not oblige to act until it has received all necessary instructions, funds,
property and documents. If the Company chooses to act, it has the right to apply any procedures
or requirements in respect of any trading of China Connect Securities through Stock Connect
which it determines in its discretion to be necessary or desirable for the purpose of complying
with any Applicable Requirements, its policies and/or market practice. The Company’s rights will
not be affected whether the Company chooses not to act upon or as a consequence of anything
done or omitted to be done in good faith.

AN EHEWE— VIR RIHE R ~ B~ W ROCHFAT > ATME R TS - AN EE B IENTSE
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A RESHE BB R A i T B e B E W E - BRI R AR S A s
Il ~ HBOR ke /St 1B G L H G EAVRE P BUE » BEAR T AN TE - SN EH#TE
MIEHECZ A TEHERERE - RAFAVRERIRA 22 -

3.3 The Company may, in its discretion, refuse to execute any Instruction, if such Instruction is not, or
the Company reasonably believes it may not be, in compliance with any Applicable Requirements
or its policies. The Company is not liable for any Loss incurred by the Client which may result
directly or indirectly from such refusal.

BAMEE AT E (AR ESHEMEE RHATTE) (BB AR E SHEER - AN F] ] BYEHRE
EEIITEIER - BNE P e sE A LT B s B 2R ML - ALEMA AR -

4. Placing Orders
BHES

4.1 The Company only accepts orders for Northbound Trading that comply with the Applicable
Requirements. The Company is not liable for any Loss that the Client may suffer as a result of
any attempt by the Client to place an order for Northbound Trading that does not comply with any
Applicable Requirements.

RAENERZ T EEARENILRRS - HNE P RER S LN EM A FEEARENILER S
HERCMEZIEAEE » KAFEMAARE -

4.2  The Company will not accept any Short Selling orders or Uptick Long Sale orders in respect of
China Connect Securities. The Client represents and undertakes on a continuing basis on each
date that any order that the Client places with the Company in relation to China Connect
Securities is not, and will not be, a Short Selling order or an Uptick Long Sale order which is
subject to the Stock Connect Rules in relation to Short Selling.

AN FEA B ZER AT E S SIRENERERES - TP ERFEHBRA R - &
LS IR A AN WS AR AR S - IR A SRR A R A AR AR B 22 5 S AR R
WEZEHRCBIRELERARES -

4.3 The Company will not accept any Northbound Trading buy order for ChiNext Shares unless it
determines in its absolute discretion that the Client is an Institutional Professional Investor.

AN EIAEZ E PSR E E RSN EREES - FFE 0 FEBl FoRsE - 2Pt
FRIEA LN EEERIIEHET S P BB E S RRIAX SR GRZEMEBIL R S E R
FTRISEM A LI < -

5. Enhanced Pre-Trade Checking
WX GRIRE

5.1 To the extent that the Client instructs the Company to execute a SPSA Order on behalf of the
Client, the provisions set out in this Clause 5 apply.

EZEFHETRALFRE I TRABILIREESHEN T - A28 5 RYIIIRUEREM -

5.2 Prior to instructing the Company to execute any SPSA Order, the Client will provide to the
Company all information or document in the manner as maybe required by the Company from
time to time in order for the Company to place a SPSA Order on behalf of the Client.

FEFERA A BT TR BIBILR P e S AT & PR IR A SRR BRI G A A =i AR
BB SARNFE RS R PR R HEIRFTES -

5.3 The Client authorities, and the Client has appropriate arrangements in place to authorise, the
reproduction, replication and transmission of the stock holding records of the Special Segregated
Account at any time for the purpose of enabling SEHK and its subsidiaries to carry out their
pre-trade checking procedures.

PR (A EE N ZHELIRE ) PERFEE] « R AR R IR P R LA - REDLO T
SR S LI A EE T EAL BRI AR -
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5.4 Inthe event that:
B -

(@) the Client instructs the Company to execute a SPSA Order on behalf of the Client and an
investor identification number other than the Client’s investor identification number is used
to execute such order, the Client acknowledges and confirms that the Company may settle
such SPSA Order using China Connect Securities from the Special Segregated Account
pursuant to the Client's original Instructions; or;

FZRIETRALNENE FRTRBIEILRFIES - i HERIEE P A S & E R 5RS
A FoREE RS AN EAARIEE PR - DU RIB IR = A sh i s R 45 ek
FrREIIREIES 5 B¢

(b) the Client's investor identification number is used by the Company to execute a SPSA
order on behalf of another client of the Company, the Client acknowledges and confirms
that the Company may settle such SPSA order using China Connect Securities from the
Special Segregated Account of such client pursuant to that client's original instructions.

F P EEB RS A AT AN AA A TN S — %% PR E IR P < AlE =
R SMER - AN FAIRIBZ 5 — & P HEATE T - Ll — % FRVEILIRFE Ry EE s
SRR EIIR RS -

5.5 The Client represents and undertakes on a continuing basis, including at each time that the Client
places a SPSA Order, or otherwise give an Instruction, in respect of the China Connect Securities
held in a Special Segregated Account, that in respect of any SPSA Order which the Client
instructs the Company to execute, at all relevant times:

Z PR (EEERE R PR AEILIR F WA Y EE SR R BB LR P 15 < s A FE
) BRI ROREE B P RA A BT E R R A ELLIR ST S - AERTA AR

(@) the Client has been designated such Special Segregated Account and CCASS has
assigned the investor identification number to such Special Segregated Account that the
Client has provided to the Company in respect to any such SPSA Order, in each case in
accordance with the CCASS Rules and any applicable Stock Connect Rules;

&P ESEHERECR BIEILIRE - 1 PSR RS A E R A S & P kLl TRy
BIBILR P15 < A A TR AL R B IR - AU E SR & SR GE B A R AT 8
HYJE A S e A i AR Al

(b)  the Client unconditionally authorises the Company to execute the sale of the relevant
China Connect Securities in the specified Special Segregated Account on behalf of the

Client;
B PG EA AN TARE R ST EER E R TR F AR @ s
B

(c) (i) there are, and will be, sufficient China Connect Securities in the Special Segregated
Account for the Client to settle the delivery obligations in respect of such SPSA Order on
the settlement day as required under the Stock Connect Rules; and (ii) the Client will
ensure that the China Connect Securities that are the subject of the SPSA Order will be
delivered to the Company or to the account specified by the Company no later than the
cut-off time for delivery as may be specified by the Company from time to time or, if earlier,
as may be specified by any relevant Stock Connect Authority, on the settlement day
specified by the Company and in compliance with any other requirements for settlement
which may be specified by the Company to the Client or the Client's agent for settlement
from time to time;

(D) FEpEILIR P NA B & A e iV EE RS 75 - DIBtE PAR4S E H f2 U il R i
FARE Bl HPBILIR FHE S TBITACUWE T - Je (i) & P RAECR T B IR P45 Bl i
HIHPEEEES 25 - IR A TR ERSSU HE - FER R A L BRI 5 B B ER - S Sif » B¢

(AT ) AEARE 18 R e A e E VB R S WO R » 2 B AR A BRI ) % P B P Y
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FREHE AL EAMIUUHREE - S EIANF SR ERS |

(d)  the total number of China Connect Securities subject to SPSA Orders, in respect of China

Connect Securities in that Special Segregated Account on any relevant Trading Day will
not exceed the total stock holding position in respect of the same China Connect Securities
as shown against the investor identification number for the relevant Special Segregated
Account (i) immediately before the commencement of operation of Stock Connect on that
Trading Day or (ii) as at such other time an maybe specified by the Company or any
relevant Stock Connect Authority from time to time;
FRIBILIR 45 S Rl S iy R EE R (D 48R - SUERIA RS S B AL R R 1R = A s EE
HEHFME > () RS HER SRR EFREEZ AT > 8¢ (D) RAFEUERE
I B N IRHE A B - R S RA AR Ry B AR R e CRRIT R
LR P I & RIS 55 B AR )

(e) to the extent that the Client is a fund manager and the Client aggregates SPSA Orders
across more than one Special Segregated Account (whether they are maintained with one
or more custodian participant registered pursuant to the CCASS Rules),

& FRASKHE  RE P02 —ERRIEIR PR AR F S Rz iR
EH— SR PR ER AN E S BEEER) fIBERT ¢

0] the Client has authority from all relevant parties (including the relevant funds or
subfunds) so to aggregate such SPSA Orders and allocate China Connect
Securities across such Special Segregated Accounts at the Client's discretion; and
wRERTAHRA L (AEARESSTES) B - DLEirZ SR Bimg=4E
< RHAE PRSI SR IEILIR S ZFr B P EEEE TR - &

(i) any such actions taken or to be taken comply with all Applicable Requirements and
do not involve any misappropriation of client assets;

EELEGR G RAEITE ST EFTAEMAME » WHASRIHEFEE

) the relevant number of China Connect Securities recorded in the relevant Special
Segregated Account will be used by the Client for stock settlement of such SPSA Order in
accordance with the CCASS Rules and any other relevant Stock Connect Rules; and
AR B IR P N ECEEA R H Y P EEEEE 27 - R eh & P AR T LGS B R R AT
ol EA AR RRE A S a R AR Rl SR ERIAIEIIIR SRS 0 K&

(g) to the extent that a SPSA order is a Short Selling order, the borrowed Short Selling
Securities are held in the relevant Special Segregated Account and the order is in
compliance with (i) the China Connect Rules applicable to any SPSA Order and (ii) the
obligations set out herein. For the avoidance of doubt, the Company does not accept any
Short Selling orders.

B EARFAEILIR SR —HEZEE < - RIS ARE 225850 S A BRI LIR F A
mHEZESFE () B EARPBIIR PRSP EEEHR AT - K (D) A ERETH
HEE - Rkt » AT BZEAEEES -

5.6 The Client must immediately inform the Company if any of the representations set out above in
Clause 5.5 are no longer correct or have become misleading or the Client has not complied, or
will not comply, with any of the obligations under this Supplement or under the Stock Connect
Rules in a way which may affect the ability of the Company to execute a SPSA Order in
compliance with the Stock Connect Rules.

A4S 5.5 BREIIARIIEMIBRALA FE IEMESE R BB » B0 = G A g A T & AR FE iRk
SR AR R AR AR A MR AL - 1T i RER BN SRR TR A i S A iR A TR B A LR
FECHIEET] - F PRI EEAIA LN E] -

5.7 Inthe event that there is a breach of any of the terms of Clause 5 which results in a failure by the
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Company to deliver any China Connect Securities held in the relevant Special Segregated
Account to CCASS in respect of any SPSA Order as required by the Stock Connect Rules:
BRIAEERE 5 BRERMFRAVIEN - A BN TIRAE R IRUE I R 8B R AIEIHUE - ST
IR S5 S I E A R B IR PR A I ET T EEERE RS (B A A4

(@) the Client acknowledges that the Company is entitled to inform HKSCC that the failure to
deliver was the result of the failure to deliver from a Special Segregated Account and, as a
consequence, any overdue short stock position quantities will be deducted from the
sellable balances of the relevant Special Segregated Account; and
D AAFARRAEBER - RN —(ER B ILIRF REE M T EEA L E
REEACHS » R - (AT AR A A R S8 ERF (A BRI LR P Y AT L B eRaE TR 5 R

(b) the Client agrees to provide any information or any other assistance as may be required by
the Company to ensure that SEHK and/or HKSCC is satisfied that the overdue short stock
position was a result of a failure to deliver the China Connect Securities from a Special
Segregated Account;

& P EIESR B AN B R OR AV ET BB B A 778 - DARECRIGSC AT o S A RS 4N
AR A SR R — (AR BB ILIR PR RE S TR -

6. Settlement, Currency Conversion and Instructions

A~ BRI

6.1 Northbound Trading is traded and settled in RMB. If the Client does not have sufficient Offshore

RMB in the Account(s) for any purchase order of China Connect Securities through Northbound
Trading or other payment obligation in connection with Stock Connect, the Client authorises the
Company to convert any funds in another currency in any Account(s) into Offshore RMB for the
purposes of settlement in connection with Stock Connect. However, If there are no such funds (or
all or any part of such funds cannot be converted into sufficient Offshore RMB) before any such
settlement, settlement may be delayed and/or fail and the Client may not be able to purchase or
transfer the relevant China Connect Securities.
LA BN R EE AU - Rz PR F A T e iEtE AR DB T EMEEIL S
W E RS YRR o SO ELR R SO B A R RGE AT RIS PR A T RHE IR
WA —EBHNEMESER LEF AR - REEUE AR SR m A RIS - 28 BRAfEs L
AN FaliE & (B4 T &SRR BUETE R e AT B R AR ER) - U RE
REFE R/ BAF - T2 AT RS A B B A e 35855 7% -

6.2  Notwithstanding any other provision in Section 1, where it is necessary to convert one currency to
another pursuant to, in relation to or arising from this Supplement, such currency conversion may
be carried out automatically by the Company in good faith at a rate the Company reasonably
considers appropriate without prior notice to the Client. The Client indemnifies the Company for
any shortfall arising from any such conversion.

T —EA LR EMEE - EA FRZARE - BT S A e R i — e S iy 5 — e
B ZEREIR T AN S Bt i G AE BB R BT - AR aE s - &
FRLLE TR S HEAE R Al A A A R -

6.3  The Client waives any of his right in any jurisdiction to pay any amount other than in the currency
in which it is due. If the Company receives an amount in a currency other than that in which it is

due:
B P INERA T EAEEE IR ESE (M SRR - AN U DI E R
(ST

(@) The Company may convert the amount into the due currency on the date and at rates the
Company reasonably considers appropriate without prior notice to the Client. The
Company may deduct its Costs incurred in the conversion; and

AN E] A G TR Ry B o Y H 3 e PR % e AR Ry (KW > AR = -
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6.4

6.5

6.6

6.7

6.8

AT AT PR TR TR S B 5 R

(b) the Client satisfies his obligations to pay in the due currency only to the extent of the
amount of the due currency obtained from the conversion after deducting the Costs of the
conversion.

F P LI EB AR - (E4F BaliEia Tt - JUPREHAE R & S a I E B e AR iR e
PIESETT °

The Client must comply with all applicable exchange control laws and requirements in connection
with this Supplement and Northbound Trading.

B PR AR FE R R AL R 5 S ST R A P S N E A ROUE -

The Company may in its discretion reject the Client's sell order if the Company considers that the
Client does not have sufficient available China Connect Securities in the Account(s) by the
applicable cut-off time (as notified to the Client by the Company from time to time) or the
Company for any other reason considers that there may be non-compliance with any Applicable
Requirements. The Client indemnifies the Company for any Loss incurred in connection with any
non-compliance or potential non-compliance with pre-trade checking and/or any Applicable
Requirements.

BANA N TR R B PR B EVE R (HAQ TR @A) A/l > E0R ) PRI 2 /Y o]
HEIRE S - BN E R HA R D Ry 38 A BT g S AR A FF S E @ FRUE RN - A F]a] iy
BREEEE FNNERES - BRI AR EEUBERN TG SRR K ST R e E
DUFHEEEVETIRE » WAL EEHEE -

The Company may reject the Client's purchase order or sell order upon a request from SEHK, a
China Connect Market Operator, or other Stock Connect Authorities. The Company is not liable
for any Loss incurred by the Client in connection with any such request from SEHK, the China
Connect Market Operator, or other Stock Connect Authorities.

TERRAZ T ~ hEE i i e B AR S B R BB E RV EK T - AN HEEE FHEEIE S
S EES - WINE FRBISCHT ~ that i 5 8 E s H AR A il R a8 i E ey _ B BRI L
HEMHES - AN ERHAE -

If the Company is unable to effect an order cancellation request received from the Client due to
the occurrence of a contingency (such as a breakdown or failure of all communication links
between SEHK and a China Connect Market Operator), the Client shall remain liable for his
settlement obligations if the relevant order has already been matched and executed.

TBCA LY BIPRAEAT BT B 0 (A S Ffr B — 44 8 8552 188 2 FAJ A P A e sV 8 o B e s )
AT B & FECHTE 2K » TIARRTE < CRERH KT » AIE PR IERBER -

The Company is not liable for any Loss incurred by the Client in connection with any trading
based on the Instructions. The Company is not able to unwind any trade, and the Client should
also take note of the settlement arrangements in respect of China Connect Securities under
Stock Connect, the pre-trade checking requirement and the restriction on day (turnaround)
trading which may affect the Client's ability to mitigate the consequences of his own error trades.
B E P REAE SR EE MHEEAEREL AN FIAEE R - AN AR EE T E
PRI B AT i R e T B T SRS R SR ~ LG Rt A E K EVH ()
HRH > S e B P R A B E AR IRAVRE ST -

7. Authority to Sell
RIEELE

7.1

The Client authorises the Company to sell or arrange for the sale of any quantity of China
Connect Securities held on the Client's behalf at such price and on such terms as the Company
may determine In its absolute discretion if:

PR LN THELL N EI M AL BRI A ERIER KR HERZ RN EREFRADN
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(EREE “qSENEEE S FE o

(@) The Company receives an instruction directly or indirectly from a China Connect Market
Operator or other Stock Connect Authority requiring the Client to sell and liquidate any
specified China Connect Securities;

AN E) E RS R R i v a5 B i B AR R R R E RHTE S I RE P I E
EATHEE P EEEE R ROV E

(b) The Company is of the view that the Client is in breach or may be in breach of any
Applicable Requirements; or

AN ERERE P RN TR B S AE A RUE ¢ 2

(c) The Company has held on the Client's behalf such China Connect Securities for a period
longer than the Company’s prescribed period as notified to the Client from time to time.

RAFINRE FRFAZ S @SR - BB AN SRS AIE S HIFE E A -

8. Limitation of Liability and Indemnity

FERREPRE

8.1

8.2

8.3

Unless an Applicable Requirement prohibits the Company from excluding or limiting its liability or
where the Loss is directly caused by the Company’s fraud or wilful misconduct, the Company is
not liable for any Loss incurred in connection with this Supplement or any Northbound Trading
(including in connection with the provision, unavailability or improper functioning of any Stock
Connect related services, delay or error in the transmission of any electronic payment transfer,
failure or delay in the execution of any Instruction, breakdown or failure of any communication
systems, delay in providing funds to the Client, or any other thing the Company does or does not
do). This applies where the Loss arises for any reason and even if the Loss was reasonably
foreseeable or the Company had been advised of the possibility of the Loss.

PrIEE R E 2 I EA N B R REIRFHE T - SiARIIRA R BN AN ENEEERERLETR
ISR » A5 RIAS SR I R AR SRR IR A S FrE EEvia R (ERERI R - i
VERR BUEARE A R R AR R IR BOHE (A &~ AESRESE S E A (AT 8 (KR ~ RAEBCE
SR TAERHER ~ (RS ARG EEEE « R A FRICE S - SR BE S AV ER
HAEE) AR - e EAREEAERmENESR - L2 SR RARA AN ERR A
REFEIIEL: -

To the maximum extent permitted by the Applicable Requirements, the Client indemnifies the
Company against, and must pay the Company on demand for, any Loss the Company
reasonably incurs in connection with all proceedings and/or Taxes howsoever arising, directly or
indirectly, out of or resulting from the Client's trading of China Connect Securities pursuant to
Stock Connect.

T FIRUE T AT RIRE R - & P A A B R AARER R SRE S EEB 0 ERHEE CF
a5 L ~ EREEEHE A B & P IRRE R E S R R EE P A S ) o MAAEIEL
& M A AEZOR A AN E] 5K -

For the avoidance of doubt, this Clause 8 is in addition to clause 14 (Liability and Indemnity) of
Section 1 and any other exclusions or limitations of the Company’s liability and indemnities set
out in this Supplement, Section 1, or otherwise.

RREEH A 8 RN GE—EE 14 ik CGRERGBE) - DRI - 55— A
TEF B AN B BB E R T PR ESR ] -

9. Miscellaneous

HARRE

9.1

The Client agrees to execute any further documents and provide any materials and/or information
as the Company may reasonably request to enable the Company to perform its duties and
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obligations under this Supplement which may become necessary as and when the Stock Connect
Rules are updated, amended and/or replaced from time to time. The Client's failure to comply
with this provision may result in a suspension of Stock Connect services to the Client.

& PR HEA N F & SRS M S AR BRI K BEE R A AT RERTE R
AR T VI EE S SR B TR I8 R e i PR IS i B B3 T e B (R BT RERR L) -
W FRBEESTANE - A REEEEHT m & P R LR R iR s -

9.2  Without prejudice to Section 1, the Client acknowledges that the Company may use any such
materials and/or information received from the Client for compliance with the Applicable
Requirements and may retain any such materials and/or information received from the Client for
such period as it deems appropriate pursuant to the Applicable Requirements.

R BB — SR T » %P » A ST PUCEIAY A TR R SR AT
PRI » A PTAE AR S PR AT B AR 7 B 2 PR AT TR B 0
o

10. Risk Disclosures and Acknowledgement

JeR\ e B e R

10.1 The Client acknowledges that he has read and understood the risk disclosures and other
information set out in the Risk Disclosure Statements and that the Client understands his
obligations set out in this Supplement and the Risk Disclosure Statements.

% R L RIS ) B 7 b A B A A 51 I e e e e B B LA 006 - T EL & P BH 8 H R AR TE Bk
JJE\ bt B2 B PR AR B AT -

10.2 The Client acknowledges that he understands and has assessed the risks relating to Stock
Connect (including but not limited to those as set out in the Risk Disclosure Statements) and the
Client is willing to undertake those risks.

Z PR H B 9 G E R R T A A S s i e (B (B PR b A B2 B 51 BH A e ) -
M2 PR AIEZ S E b -

10.3 The Client acknowledges that the Company is not liable for any Loss the Client may suffer as a
result of the materialization at any of the risks described in the Risk Disclosure Statements or
other risks relating to trading under Stock Connect.

PR B A RE DR R\ b h R R A P A0 e R B e B A S e i E AR PR R
MEZERHER » AN EHAAE -

10.4 The Client acknowledges that he must comply with all Applicable Requirements applicable to his
trading of China Connect Securities through Stock Connect. In particular, the Client
acknowledges and agrees that among other things, the following in respect of Northbound
Trading:

PR ERE PR ERT TR A B TR AR A R B E P R RS B RS o ¥
FRACEA S - & PR IHERR -

(@) no day trading is allowed (i.e. China Connect Securities purchased on a Trading Day shall
not be sold on the same day);

AMFETIHER (IERR S DR P EEEF A AR — XS H T E)

(b)  unless a SPSA Order arrangement is in place, pre-trade checking is in place so that the
Client must have his China Connect Securities transferred to the Company’s
corresponding CCASS account before trading commences on a Trading Day if he intends
to sell those China Connect Securities during that Trading Day;

PRIEEAFRIIEILIREIE 2 SRILERAR ZARE @ iz P EER— 5
HHEPEEEGE T - FPOAEZ S HBATAT R e e 2 AN SR e h s
FARHRFE
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(c) all trading must be conducted on a China Connect Market, i.e. no over-the-counter or
manual trades are allowed;

FrA R B A T EEE TS T - IS TSN THE

(d)  naked short selling is not allowed;
TGS

(e)  where the Client conducts margin trading, stock borrowing and lending and/or short-selling

activities through the use of Stock Connect services, the Client shall be fully aware of the
restrictions, requirements and conditions applicable to such activities. In particular, the
Client acknowledges that trading services for such activities may be suspended, restricted
or ceased in circumstances stipulated by the Applicable Requirements (such as when
volume of trading activities exceeds the thresholds prescribed by the Applicable
Requirements or any abnormal trading activities have or are suspected to have taken
place) and that margin trading and shortselling activities may only be conducted in respect
of eligible China Connect Securities. The Client may refer to the lists of eligible China
Connect Securities published on the website of SEHK (www.hkex.com.hk) from time to
time;
Wz FHIER R SR RIS R TIRE R 5 - REEE R EZEEE)  ERAUEREA
BT FEEHIIRE] ~ MUE KPRl - Z PRI - EEAMUEREWHEL T (FIanE
R o BB EASUEFEHEY AR - B R BB R A R E AR ) - ZEEBN SRS
ATREHAENE ~ FRFIEUZ 1L - i B R ATt & B R P s s T Re8 5 M E 22 TEE) - %%
J5 R S B IRCFRAEE (www.hkex.com.hk) RIS AR Gt i ima s 28 |

) foreign ownership limits (including the individual shareholding limit (currently at 10%) and
the aggregate shareholding limit (currently at 30%) which are applicable to foreign
investors and the forced-sale arrangement) are in place, and the Company shall have the
right to sell the Client's shares upon receiving any forced-sale notification from HKEx. The
Client shall not in any event claim against the Company for any losses or damages
incurred by the Client arising from or in connection with such foreign ownership limits;
SNER A REA FRIR ] (EIFE R S MBI & S B e R S REPR ] (BRI R510%) K2
EIFRERE] (B R30%) ) AAFHEWEIE T E AT - AR &R IR
1 - fEswAf] - 2 PR RN EC B M e A RE IR T A BV R A BHEEREE - mA
NEHE

(g) the Client should understand fully the Applicable Requirements in relation to “short swing
profits” and his disclosure obligations (including, but not limited to, the shareholding
disclosure requirement (currently at 5%) applicable to persons who invest in A-Shares
under the applicable laws of Mainland China), and he should follow such rules and
regulations accordingly;

FPEFRTIHERR T RGADE ) fVE RS R HB R E A CERR R PR RS o P 3
RUEBRERINEA RN LR EE T (B R5%) ) ILIEAEFE M G AR FI R
i

(h)  the Company shall have the right to cancel the Client's orders in case of contingency, such
as when a Typhoon Signal No.8 or above is hoisted in Hong Kong. The Client shall not in
any event claim against the Company for any losses or damages incurred by him arising
from or in connection with such cancellation;

EEZENT - Fl0E &RGE /Gl EREESETR - RATHRIUNE FHIHES -
oy N IR N Sy Ne s )INE 15N N e 82N = VAT G A R CIEi= R ==ty = Il RN
Z;

0] the Company may not be able to send in a Client's request to cancel an order in case of
contingency, such as when HKEXx loses all its communication lines with a China Connect
Market Operator, and the Client should still be liable for the settlement obligations if the
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orders are matched and executed;
FEEEEN T (BB LBl — A rh S 58 i AT A Ema e ) - AAFER
DNEEFMEIR R FHUSTESIVESK » AR S TR KRBT @ RIE PIRIESWELL

0] the Client must comply with the Operator Rules and other applicable laws of Mainland
China relating to Northbound Trading;
FEBR R T (B S ok 25 Bl — 44 th i i 85 2 i 2 R A s e ) » AR =R
% P ST I AR R R r B P BT 1R 58 ) B At 2 AR

(k)  the Company is entitled to provide, disclose and transfer information regarding the Client's

identity or such other information (including the BCAN, CID and the Client’s personal data
and trading activities) to HKEx, SEHK or its subsidiary which may provide, disclose and
transfer such information to a Stock Connect Authority for the purposes of assisting in any
surveillance and investigation by a Stock Connect Authority;
AN EIERERAESCHT ~ B FTe IS A mHR At - R RSN S P B R E R Bt E
B (EfEFEEF R - ZEEIER - FRNEANER RS ES)) - ASSHT ~ BiEShT
BECRT &S 2 51 RT DA Ry g B JE AR i K 2 i e Y R 2R B A - 1T (A1 5% T A A R A i et
it~ HeFE RS B

0] HKEx and SEHK or its subsidiary are entitled to (i) collect, use and store the BCAN, CID

and any consolidated, validated and mapped BCAN and CID information provided by
ChinaClear or the relevant Stock Connect Authorities (in the case of storage, by any of
them or via HKEX) for market surveillance and monitoring purposes and enforcement of
the Applicable Requirements; (ii) provide, disclose and transfer such information to
ChinaClear or the relevant China Connect Market Operator (directly or through ChinaClear
or the relevant Stock Connect Authorities) from time to time; and (iii) provide, disclose and
transfer such information to the relevant Stock Connect Authorities or Hong Kong
Regulators as to facilitate the performance of their statutory functions;
FEACRT ~ B PTEE B A FARE (1) WeE - (EF R AU T S R B A R TR A i R e i
Elm CEFRL Al RS EGESCAT) Riisiad « Bk - SUTEARCRENFHE S
GRS~ FEEAIE R eSS - KBRS AR RS PRI e FaEslER . (D) (B
o EE TG FEEARBERE R ERER) WP EGEEAR P EET e EE R
8RR R P RS ~ B PR AIE B AT 4R S ~ 5B RATECHY R & P 4Rl R &
S S 5 K (i) [EARE A KOS E R e E B BRI - I8 R R
GRHs ~ & FHANE B ARG - (8BRS M ARSCHIZRRE & P 4wt Ko P s BB T HA
TERREE ©

(m) ChinaClear and China Connect Market Operator are entitled to (i) collect, use and store the
BCAN and CID to facilitate the consolidation and validation of BCAN and CID and the
mapping of BCAN and CID with their investor identification database, and provide such
consolidated, validated and mapped BCAN and CID information to the relevant China
Connect Market Operator, HKEx and SEHK or its subsidiary; (ii) use the BCAN and CID for
the performance of its regulatory functions; and (iii) provide, disclose and transfer such

information to the Mainland regulatory authorities and law enforcement agencies so as to
facilitate the performance of their regulatory, surveillance and enforcement functions;

TSR AR PR ETSEEEAE () Wk EHREFEISFEE PR FEEIER
DU #2554l e 2 2 3 (5 BV SR & R Bnat R AARIB R & Fal | R AL 5P & P
Gt fe & FRAE R > AR IAERNh St aiE s - AT ~ KA s A wlR Atsr
&~ KRG MR R R PR g PRI E B RVEDRL - (i) (ERZRmE PRI E P
oA E B LR T HAE S o R Ciil) [ P R B R U B R R O ~ B8 RS Ao
Gre ~ KBRS MU AR R P AR LU T H R - BRI RgUAIRRAE -

(n) if the Operator Rules are breached, or the disclosure and other obligations referred to in
the Operator Listing Rules or Operator Rules are breached, the relevant China Connect
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Market Operator may have the power to carry out an investigation, and the relevant China
Connect Market Operator may, through HKEXx or its subsidiaries, require the Company to
provide relevant information and materials and to assist in its investigation. The Client shall
authorise and fully cooperate with the Company to provide such information and materials;
WA E RS EE RS0 EE i R A r i 88 RO B AERYIEN - A s sy e
FAAREEITIE - AR EEE 1758 5 v A B IS P i B A 12K AR A TR A
BHZERLR PR DU BN - & PR A AT A AT & 1F » SR SRR bR

(o) HKEXx or its subsidiary may upon a China Connect Market Operator's request, require the
Company to reject orders from the Client and the Client shall not in any event claim against
the Company for any losses or damages incurred by the Client arising from or in
connection with such rejection;

Wt A2 P B BT . =) ] FE Hh HE i 5 Bl Y BOK - BORA A FEHREE FHE S » & - i
s ARSI BRI HAHEE AR O TIEABEEERE - mALFHE

(p) the Client needs to accept all the risks relating to Northbound Trading, including, but not
limited to, the risks disclosed in the Risk Disclosure Statements;

PR BZFTARN LA SHIEER - RS EA PR R 7 252 I R R b

(@) a China Connect Market Operator may request HKEx or its subsidiaries to require the
Company to issue warning statements (verbally or in writing) to the Client, and not to
extend Northbound Trading services to the Client. The Client shall not in any event claim
against the Company for any losses or damages incurred by the Client arising from or in
connection with such non-extension;
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n HKEXx and its subsidiaries, the China Connect Market Operators and their subsidiaries, and
any Stock Connect Authorities and their respective directors, employees and agents shall
not be responsible or held liable for any losses or damages directly or indirectly incurred by
the Client or any third parties arising from or in connection with Northbound Trading, or
arising from or in connection with the China Connect Market Operator making, amending
or enforcing the relevant Operator Rules, or any action taken by it in the discharge of its
supervisory functions or regulatory obligations; and
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(s) the imposition of a Circuit Breaker by a China Connect Market Operator on any trading day
of the relevant China Connect Market will result in suspension of trade execution on the
relevant China Connect Market.
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10.5 The Client acknowledges and accepts that:

H PR IR

(@) this Supplement does not purport to disclose all the risks or other material considerations
in connection with Northbound Trading or Transactions in general;
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(b)  this Supplement does not modify any Applicable Requirements (except to the extent set
out in this Supplement and permitted under the Applicable Requirements);
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(c)  SEHK has the power not to extend any service relating to trading China Connect Securities
through Stock Connect to the Client and the power to require the Company not to accept
Instructions if it is found that the Client, the Company and/or any of the Company’s clients
has or may have committed any abnormal trading conduct set out in the Stock Connect
Rules or failed to comply with any Stock Connect Rules;
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(d) the relevant China Connect Market Operator has the power to carry out investigations, and
may, through SEHK (or any other governmental or regulatory body), require the Company
and/or Associates to provide relevant information and materials relating to the Client
including, without limitation, in relation to the identity, personal data, and trading activity of
the Client; and assist in a Stock Connect Authority's investigation in relation to the Client
and/or the Client's trading activity;
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(e)  where a Stock Connect Authority considers that there is a serious breach of the Applicable
Requirements, the Company and/or any Associate may be required by a Stock Connect
Authority to (i) issue warning statements (verbally or in writing) to the Client; and (ii) cease
providing the Client with any service relating to trading China Connect Securities through
Stock Connect;
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)] this Supplement does not constitute any business, legal, tax or accounting advice and that
the Client should seek independent professional advice and undertake his own research
and assessment before entering into any transaction through Stock Connect; and
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(g) the Client should refrain from entering into any transaction through Stock Connect unless
he has fully understood the terms and risks of the relevant transaction, including the extent
of his potential risk of loss.
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